APPENDIX 1

Charts used by Mr. Fisher in his presentation
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Current Euro-deposit Rate and Rates Implied by Traded Forward Rate Agreements
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Federal Budget Receipts

April - June 1998
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DAILY FEDERAL FUNDS
TRADING RANGE, EFFECTIVE AVERAGE & ONE STANDARD DEVIATION

Percent March 26 to Present Percent
8 0 8
Per. Avg. Rate: 5.54% 5.42% 5.38% 5.57%
Per Avg. Excess: $1.3bn. $1.5bn. $1.3bn $0.5bn. |
through
May 15.
T Beatve | 7
standard

1
[N I N S NN N

deviation
(+/- one)

[ N S O S A O I

L A (S S S N O S

S NN SN N I SN SRS S

262730311 2 3 6 7 8

Mar Apr

9 1013141516172021 22

2324272829301 4 5 6

May

7 8 1112131415181920

G abey



APPENDIX 2

Charts used by Governor Meyer



Core CPI Inflation
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Employment Cost Index
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