Meeting Between Federal Reserve Bank of New York (FRBNY) Staff
and Representatives of the Securities Industry and Financial Markets Association (SIFMA)
May 10, 2011

Participants: See attached

Summary: Representatives of the Federal Reserve Bank of New York met with
representatives of Asset Management Group of the Securities Industry and Financial Markets
Association to discuss the status of the industry efforts on legal documentation and other
issues/challenges related to client clearing of derivatives. Attached is the agenda and attendee
list.



Securities Industry and Financial Markets Association (SIFMA)
Meeting May 10, 2011

Agenda

1. Introductions/Purpose of Meeting

2. Update on Legal Documentation/Questions

3. Other issues/challenges to client clearing

4. Next steps
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