Meeting between Federal Reserve Board Staff and
Representatives of the American Council of Life Insurers
May 23, 2012

Participants: Scott Alvarez, Sean Campbell, Anna Harrington, and Stephanie Martin
(Federal Reserve Board)

Carl Wilkerson (American Council of Life Insurers); Joseph Demetrick, Todd
Lurie and Jason Manske (MetLife); Debra Epp and Julia Lawler (Principal
Financial Group); Gary Neubeck (Prudential); and Gilbert Schwartz (Schwartz &

Ballen).

Summary:  Staff of the Federal Reserve Board met with representatives of the American
Council of Life Insurers (“ACLI”) to discuss issues related to the proposed rule of the Board and
other prudential regulators on margin and capital requirements for covered swap entities under
Title VII of the Dodd-Frank Act. The ACLI representatives discussed the possibility of treating
corporate bonds as eligible collateral. A copy of the discussion document provided by the ACLI

representatives is attached.
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