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Your comment: The first appraisal is completed as the "Lender" being the 
"Client". The borrower is paying to protect the lender's interest in the 
transaction. Who is the Lender/Client in the second appraisal? The borrower in 
most transactions is the least educated in regard to the valuation process. An 
appraisal performed for the borrower as the "Client" should always be 
performed(which is NOT required). The lender should also be required to obtain 
an appraisal for their own due dillegence. Both need to take their own 
responsibilty. 
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