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Your comment:KEMBA Financial Credit Union believes that the Federal Reserve should be involved in
the Real Time Gross Settlement (RTGS).  One reason why we feel they should be involved is allowing
the Federal Reserve to have a voice, choice or make decisions on how RTGS would work rather than
relay on a 3rd party vendor to make those decisions and the Fed being forced to their rules. One
concern we have as a credit union, is staffing, exceptions, fraud/disputes and technology behind it.
Would the credit union be forced to spend money on technology to participate and to support RTGS?
This could be detrimental to smaller credit unions or cause significant organizational changes for all
financial institutions.  However, we do agree that if faster payment are the future, then the Federal
Reserve should be the driver in industry.
KEMBA Financial Credit Union also believes that if RTGS is introduced, the Federal Reserve should
also provide financial institutions with a Liquidity Management tool to help institutions manage their
cash flow.
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