
Ann Misb ck
Secret ry, Bo rd of Governors of the Feder l Reserve System
20th Street  nd Constitution Avenue, N.W.,
W shington, DC 20551

Sincerely,

John Br ts kis
President/CEO MD|DC Credit Union Associ tion

Engage •  nfluence •  mpact

On beh lf of the members of the MD| DC Credit Union Associ tion  nd the 125 Credit Unions
 nd their 2.2 million members th t we represent, we  ppreci te the opportunity to comment on
the Feder l Reserve's Request for Comments Re: 12 CFR Ch pter II Docket No. OP - 1625 
Potenti l Feder l Reserve Actions to Support Interb nk Settlement of F ster P yments.

Since 1909 Credit Unions h ve strived to provide fin nci l guid nce  nd security to the
members  nd communities we serve. We embr ce the credit union philosophy of "people
helping people" in  ll th t we offer. Unfortun tely,  s the Credit Union movement h s evolved to 
serve our members in the most effective  nd efficient w ys possible, the Feder l Reserve's 
p yment system h s f iled to progress with new technology. This inefficient system h rms  ll 
Americ ns, to include our members,  nd should be  ddressed.

As Sen. Chris V n Hollen (MD) wrote in his August 28 letter to Feder l Reserve Ch irm n
Jerome Powell “The United St tes' outd ted p yment system imposes signific nt  nd 
unnecess ry costs on Americ ns, le ding consumers to incur billions of doll rs   ye r in fees 
 ssoci ted with the del yed movement of funds. These costs  re prim rily borne by the millions 
of Americ n f milies who live p ycheck-to-p ycheck, while they  re r rely, if ever,  pplic ble to 
we lthier f milies who never  ppro ch the lower bounds of their b nk  ccount.” We fully support 
Sen. V n Hollen's sentiments urge the Feder l Reserve to  ct. M ny of these problems could 
simply be  voided if the United St tes h d   f ster p yment system like m ny other countries. It 
is un ccept ble th t we  re l gging.

The MD|DC Credit Union Associ tion is in full support of   f ster p yments system th t is
 ccessible to  ll institutions  nd  ll Americ ns. We  lw ys  ppreci te the invit tion to comment 
 nd look forw rd to continued di logue.


