Center for Responsible Lending

Comment to:

Board of Governors of the Federal Reserve System, Docket No. OP-1743

Consumer Financial Protection Bureau, Docket No. CFPB-2021- 0004

Federal Deposit Insurance Corporation, RIN 3064-ZA24

National Credit Union Administration, Docket No. NCUA -2021- 0023

Office of the Comptroller of the Currency, Docket ID OCC- 2020-0049

Request for Information and Comment on Financial Institutions’ Use of Artificial Intelligence,
including Machine Learning

July 1, 2021



























	I.Introduction
	II. Algorithms Are Not Immune from Discriminating or Creating Clearly Discriminatory Outcomes
	III. Algorithmic Models are Black Boxes
	A. Black-Box AI Models: Neural Networks & Support Vector Models (SVMs)

	IV. AI May Use Biased Data to Form Biased Conclusions and the Use of Non-Traditional Variables Places Algorithmic Models at Risk of Not Distinguishing Correlation from Causation
	V. Recommendations

