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November 5, 2007

Desk Officer for
Department of the Treasury, and
the Board of Governors of the Federal Reserve System
Office of Information and Regulatory Affairs
Office of Management and Budget
New Executive Office Building
725 17 Street, NW
Washington, DC 20503

Re: Paperwork Reduction Act Comments on Information Collection Request for: Docket
Treas-DO-2007-0015; Docket Number R-1298

The Center for Regulatory EffectiveneS€RE") respectfully submits the following comments under
the Paperwork Reduction A¢tPRA™) on the above-captioned proceedings.

The Information Collection RequefiCR") submitted for review by the Office of Management and
Budget ("OMB") is deficient in three key respects and needs to be revised and provided for public
comment in order to comply with the statutory requirements of the PRA. In their ICR, the Treasury
Department ("Department") has:

1 Failed to provide "a specific, objectively supported estimate of burden" as required by
44.U.S.C. 83506(c)(I)(A)(iv).

2. Provided incorrect and unsupported statements regatdibgrden on small businesses;
and
3. Not provided burden estimates for many information collection tasks described in the

proposed rule.
Failure To Provide An Objectively Supported Burden Estimate
The Departments has not provided the required objectively supported estimate of burden on depository

institutions, cargystemsinoney transmitting businesses and other financial organizations as evidenced
by:



