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The American Bankers Association (ABA)" and America's
Community Bankers (ACB)? are pleased to submit our comments to the
Federal Reserve Board's (Board) proposed amendment to Regulation Z,
which implements the Truth in Lending Act. The Board is proposing
changes to format, timing, and content requirements for the five main
types of open-end credit disclosures governed by Regulation Z: (1) credit
and charge card application and solicitation disclosures (2) account-
opening disclosures; (3) periodic statement disclosures; (4)change-in
terms notices; and (5) advertising provisions. The proposed changes
primarily affect open-end lines of credit that are not secured by a home,
such as credit cards and overdraft lines of credit.

! The American Bankers Association, on behalf of the more than two million men and
women who work in the nation's banks, brings together all categories of banking
institutions to best represent the interests of this rapidly changing industry. Its
membership-which includes community, regional and money center banks and holding
companies, as well as savings associations, trust companies and savings banks-makes
ABA the largest banking trade association in the country.

2 America's Community Bankers is a national trade association representing the nation's
community banks of all charter types and sizes, including state and federally chartered
savings institutions and commercial banks. ACB members pursue progressive,
entrepreneurial and service-oriented strategies in providing financial services to benefit
their customers and communities. ACB members represent $1.7 trillion in assets across
the nation and are both stock and mutually owned.



