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September 10. 2007 

Jennifer J. Johnson, Secretary 
Board of Governors of the Federal Reserve 
System 
20th and Constitution Avenue, NW 
Washington, DC 20551 
E-mail: regs.comments@federalreserve.gov 

Office of the Comptroller of the Currency 
550 E Street, SW 
Mail Stop 1-5 
Washington. DC 20219 
E-mail: 
regs.comments@occ.treas.gov 

Robert E. Feldman, Executive Secretary 
Attention: Comments 
Federal Deposit Insurance Corporation 
550 17th Street, NW 
Washington, DC 20429 
E-mail: 
Comments@FDIC.gov 

Regulation Comments 
Chief Counsel's Office 
Office of Thrift Supervision 
1700 G Street, NW 
Washington, Dc 20552 
Attn: ID OTS-2007-0030 
E-mail: 
regs.comments@ots.treas.gov 

RE: Community Reinvestment Act; Interagency Questions and Answers Regarding Community 
Reinvestment (Docket OP-1290-Federal Reserve: RIN 3064-AC97(FDIC); Docket ID OCC-2007-0012 

(OCC); Docket ID OTS-2007-0030 (OTS)) 

To Whom It May Concern: 

National Community Investment Fund (NCIF) welcomes the opportunity to comment on the proposed 
Interagency Questions and Answers (Q&A) regarding the Community Reinvestment Act (CRA). 

NCIF is a non-profit private equity trust fund set up in 1995 and is focused on investing capital in and 
sharing best practices among community development financial institutions nationally. NCIF is a 
certified Community Development Financial Institution (CDFI) and a Community Development Entity 
(CDE). Its current portfolio includes 27 financial institutions - 15 out of 18 banks and thrifts are either 
minority-owned or minority-focused, all 8 credit unions are low-income credit unions and 21 out of the 
total 27 institutions are certified CDFIs (there is an overlap in these numbers). Since its inception, it has 
invested in, lent to or placed deposits worth $23 million in 37 financial institutions and has helped in 
capitalizing 7 de novo banks and thrifts. NCIF also has an allocation of $38 million of New Markets Tax 
Credits. Since 1996 NCIF investees have cumulatively lent over $3 billion in approximately 74,000 loans 
in low to moderate income communities (NCIF collects this information annually from its investees and 
geocodes them to low-to moderate income census tracts to arrive at this total). NCIF is advised by 
ShoreBank Corporation, which is a $2.1 billion bank holding company and is the nation's first and 
leading CDFI. During its more than 30-year history, ShoreBank has made over $2.3 billion in mission 
investments in lower income communities in the urban Midwest, the Upper Peninsula of Michigan and 
the Pacific Northwest. 


