Subject: Regulation AA

Date: Jul 14, 2008

Proposal: Regulation AA - Unfair or Deceptive Acts or Practices
Document ID: R-1314

Document

Version: 1

Release  45/02/2008

Date:

Name: alice a robinson
Affiliation:

Category of

Affiliation:

Address: 7901 S Turtlecreek Circle
City: Lexington

State: OK

Country: UNITED STATES

Zip: 73051

PostalCode:

Comments:

Re: unacceptable credit card fees There should be some cap on the
interest rate a credit card co can charge under certain circumstances
a late payment for instance can increase your interest on several
cards without your knowledge and without you being late on but one.
By late | mean one day. | have sent a payment in by priority mail with
return receipt signature only to be told it did not matter that they sign
for it as it did not get posted im a timely manner, therefore it was late.
They also when adding late fees and raising iterest rates as high as
28% or even 32% force your balance up over your credit limit which in
turn adds another 35.00 over the limit fee. This makes it impossible
for anyone individual to ever get caught up. | feel that this is not only
illegal but unethical and immoral.



