From: Marcus Schuetz, MD

Subject: Electronic Fund Transfers

Comments:

Board of Governors of Federal Reserve System
20th Street and Constitution Avenue, NW
Washington, DC 20551

Dear Federal Reserve Board Director:

| support the proposed requirement that would require financial
institutions to obtain consumers" affirmative consent (or

opt-in) before any overdraft fees or charges may be imposed on
consumers" accounts.

Banks should get explicit permission before enrolling customers
in the most expensive overdraft system, automatically covering
overdrafts and charging high fees, and should be stopped from
using unfair practices to increase their overdraft fees.

Last year over | got hit by 13 non sufficient fund fees from my
bank (Chevy Chase Bank) at $35 each totaling $345 for purchases
totaling less than $100. While the fact that | overdrafted my
account was completely my fault, my bank maximized the NSF fees
by cashing the largest amounts first. Had my bank followed a
chronological order of the purchases instead, | would have to

pay only one NSF fee. Even after talking to my bank, they only
agreed to waive 2 of the NSF fees. Needless to say | was not
aware of this policy of stacking the purchases in the banks

favor and | would very much welcome the ability to opt-in into

this "feature".

Sincerely,
Marcus Schuetz
MD 21144



