
From: Tom Young

Subject: Electronic Fund Transfers

Comments:

To Whom This Concerns,

             This is legislation that is long overdue to be enacted. Fees that 
banks are currently charging are criminal and ridiculous. There is no 
justifying what they charge in fees for the corresponding services. I read 
recently that Chase Bank made $1 billion dollars in fees last year! Kind of 
says it all. And the banks wonder why consumers are angry and fed up. We are 
not slaves to the banking system. Turns out our ancestors were right. Keeping 
money in the mattress is the right thing to do you!  Please continue to 
pressure to have these new regulations put in place. Current system with debit 
charges is even worse than overdrafted checks. Banks now get double whammy. 
Immediate fees on what the balance is including any debit charges (that have 
not posted yet) and then charging fee on that transaction when it posts! We are 
not idiots. This is criminal as I mentioned. Please stop this madness. Thank 
you for your efforts on this matter and time with my comments. 

             Sincerely,

             Tom Young


