
From: Dave Pischer, WA

Subject: Electronic Fund Transfers

Comments:

Please make sure that the subject rule/legislation includes a provision that 
consumers be required to "opt in" in writing to bank overdraft protection and 
the associated fees, rather than being forced to "opt out" of a service that is 
currently being misused by the banking industry to charge consumers excessive 
fees for the short-term loan being provided by the bank.  I also believe that 
the banking system should be required to notify the consumer in each instance 
when such an overdraft protection loan is about to be issued, and allow the 
consumer to choose to either proceed and accept the fees, or cancel the subject 
transaction.

Please contact me if you wish any further clarification or information 
regarding this comment.

Regards,

Dave Pischer


