
From: Dylan McArthur

Subject: Electronic Fund Transfers

Comments:

To Whom it May Concern, 
I am old enough to remember when ATM machines refused to dispense money if you 
requested more than you had.  Banks, impressed by the profits which accrue from 
overdrafts, got rid of the common-sense approach and have been harming 
consumers in the bargain. 
An overdraft on a check is a serious matter.  You have pledged to an individual 
or an institution that your bank can honor the payment in question.  You''ve 
taken the time to think about what you owe and what you can pay.  An ATM 
withdrawal, however, doesn''t involve a third party.  You are asking your bank 
(the instution which has perfect knowledge of whether it can honor the request 
or not) for money.  For this bank to then provide the money with absolutely no 
warning that you have exceeded your balance, and then to asses a large fee, is 
duplicitous.  Banks are intentionally blurring the lines between check-writing 
and ATM withdrawal in order to reap a profit. 

I hope you help out the American consumer by ending this unscrupulous 
practice. 

Respectfully yours,

Dylan McArthur


