From: David Coveney

Subject: Electronic Fund Transfers

Comments:

Date: Mar 26, 2009

Proposal: Regulation E - Electronic Fund Transfers
Document ID: R-1343
Document Version:1
Release Date: 12/18/2008
Name: David O Coveney
Affiliation:

Category of Affiliation:
Address:

City:

State:

Country:UNITED STATES
Zip:

PostalCode:

Comments:

The system that banks currently use that encourages overdrafts and then labels them as "services" for
their customers is rediculous. In 2006 | made the error of failing to record a check that | sent off for a
charity. After a week of buying coffee on the way to work and buying my $2.10 lunch | had exceeded
$350 in overdraft fees. In response the bank sold me on a line of credit to prevent issues of this nature
going into the future (or so they told me). After overdrafting another coffee purchase one morning |
found out that this alternate "service" would cost me $10 per transaction. Banks are out of control in

this country and it needs to be stopped immediately.



