
From: Joy Baggish, CA

Subject: Electronic Fund Transfers

Comments:

I am writing to  request that the policy needs to be changed regarding bank 
lending fees.   Banks should be required to obtain their customers'' permission 
IN WRITING  ("Opt In") to continue their so-called standard practice of 
applying overdraw  fees when using a ATM card.

Additionally,  with the millions upon millions of dollars in fees that the 
banks have been  collecting, in addition to an "opt in" requirement, they 
should also be  directed to reprogram their computers to alert their customers 
in the event  of an overdraw - their excuse that this would be "too expensive" 
should be  dismissed, especially considering they reap millions of dollars 
annually with  their "oh, we thought you wanted an advance [despite extra fees] 
on the funds"  mentality.

This is  especially insulting, since I know that Bank of America is planning 
to  increase their monthly checking account fees in the near future by several  
dollars a month.  We need more regulation on the banking industry,  not less - 
"opt in" would be a good step in the right  direction.

Sincerely, 

Joy  Baggish
California 90815


