
From: Christopher Romero, CA

Subject: Electronic Fund Transfers

Comments:

Board of Governors of Federal Reserve System
20th Street and Constitution Avenue, NW
Washington, DC 20551

Dear Federal Reserve Board Director:

I support the proposed requirement that would require financial
institutions to obtain consumers'' affirmative consent (or
opt-in) before any overdraft fees or charges may be imposed on
consumers'' accounts.

Banks should get explicit permission before enrolling customers
in the most expensive overdraft system, automatically covering
overdrafts and charging high fees, and should be stopped from
using unfair practices to increase their overdraft fees.

Dear Intelligent Men and Women of the Federal Reserve,

I have been banking for about 15 years. As a 32 year old web
marketer and filmaker, I have been through some rough patches
but have maintained a steady work history while progressing in
my chosen fields. For the past 5 years I have seen banks and
predatory lenders work hand in hand as they point the finger at
each other and simultaneously take advantage of sub prime
customers (such as myself). I have 32 dollars for a 99 cent
cheeseburger many times. I have a checking account at Wachovia
and have paid out almost 500 dollars in overdraft fees in the
past 10 months. This is unacceptable. I was never asked to opt
in to an overdraft protection program (which protects noone). I
understand spending 10 - 20 dollars but 30 is ridiculous. I make
17/hr and can no longer afford to bank. Something must be done.
It is the predatory nature of our financial industries that has
caused this debacle. If we do not fix this, the American
consumer will continue to decrease their spending and more
companies and banks will collapse.

I have had direct deposit in my account and have kept steady
deposits for the past 2 years. I feel I should be eligible for
some type of relief from these outrageous overdraft charges.
These institutions must stop charging over 1000 % on a 2 -10
dollar loan.

Please regulate banks and stop overdraft fees which are
unconstitutional.

Thank you.

Sincerely,
Christopher Romero



CA 90068


