
From: J Rogers 

Subject: Electronic Fund Transfers

Comments:

H.R. 1465 is an important step to fair practices towards bank account owners.  
Banks should not be permitted to have opt-out "overdraft protection", nor 
should they be allowed to change the order of transactions from its original 
order to ''largest to smallest'' order.  As a typical American, I live on a tight 
budget and this transaction re-ordering policy has cost me literally thousands 
of dollars as otherwise inconsequential sub-$10 purchases suddenly turn into a 
seemingly endless series of overdraft fees.  It''s difficult enough to live 
within a budget, but impossible when "services" offered by the bank start the 
pay period off with me and my family already in the red.  I wonder how many of 
the 1.7 billion dollars in fees generated last year were from sub-$10 
purchases?  Overdraft fees are a racket and the government needs to take the 
banks to task.


