
From: Bethany Przybelski

Subject: Electronic Fund Transfers

Comments:

Board of Governors of Federal Reserve System
20th Street and Constitution Avenue, NW
Washington, DC 20551

Dear Federal Reserve Board Director:

I support the proposed requirement that would require financial
institutions to obtain consumers'' affirmative consent (or
opt-in) before any overdraft fees or charges may be imposed on
consumers'' accounts.

Banks should get explicit permission before enrolling customers
in the most expensive overdraft system, automatically covering
overdrafts and charging high fees, and should be stopped from
using unfair practices to increase their overdraft fees.

Although I agree that it is the account holders responsibility
to keep track of their account, I wholeheartedly support the
opt-in requirement. I recently had secondary bank account that I
rarely use, and they allowed 2 transactions to go through with
insufficient funds. They then penalized me daily until the funds
were put into the account, and sent mail notices of the
insufficient funds. Of course every daily penalty was taken from
that account, and was then penalized for insufficient funds. Due
to the notice coming through the mail, they had penalized around
$150 before I was able to transfer money from my saving account
and then close both accounts with that bank. I now only use the
credit union, which had been the primary account I used, which
only charges $5 dollars for transferring money to cover the
insufficient funds from my savings account.

Sincerely,
Bethany Przybelski


