
From: Valarie Ayers-White

Subject: Electronic Fund Transfers

Comments:

Board of Governors of Federal Reserve System
20th Street and Constitution Avenue, NW
Washington, DC 20551

Dear Federal Reserve Board Director:

I support the proposed requirement that would require financial
institutions to obtain consumers'' affirmative consent (or
opt-in) before any overdraft fees or charges may be imposed on
consumers'' accounts.

Banks should get explicit permission before enrolling customers
in the most expensive overdraft system, automatically covering
overdrafts and charging high fees, and should be stopped from
using unfair practices to increase their overdraft fees.

I have lost half my payroll check when these fees'' hit my
account, and couldn''t believe what they had did to me. They
didn''t think twice about over charging me, and didn''t care that
I wouldn''t have any money to take care of my households needs.
This open and intential fraud/theft from banks and other lenders
has gotten out of hand. This matter seriously needs to be
stopped,the culprits arrested and placed in jail for how they
mistreat their clients. They know there is nothing that a
consumer can do about their fees'', mainly because all other
banks/lending institutions require the same information and
pretty much back each other up on the thefts. I feel there
should be some form of federal lawsuit brought by the government
for the consumers against the banking/lending institutions to
attempt to recoop some of our losses from these thieves.

Thank you for your time and consideration in this matter. If you
have any questions, please contact me at (832) 276-8196.

Sincerely,

Valarie Ayers-White


