
From: Dale K. Simonson

Subject: Electronic Fund Transfers

Comments:

Just a brief note to provide my opinion on banks overdraft protection.  

I feel the fee is exorbitant. I would rather pay a $20 overdraft fee (or any 
overdraft fee) than have a  "loan" forced upon me without my approval.   

In addition to this the banks have quit notifying the customers (or at least 
Bank of America has) so that you can, and do, keep on using your account 
without knowing that each time you do you are assessed another "loan fee" and 
continue to be accessed interest on the money they have "loaned you' without 
your prior approval.  This could go on for several weeks until your next 
statement arrives in the mail.

A total scam in my opinion and I would change banks if I thought there was a 
better choice.

Sincerely,

Dale K. Simonson


