
From: Valerie Ervin

Subject: Electronic Fund Transfers

Comments:

Board of Governors of Federal Reserve System
20th Street and Constitution Avenue, NW
Washington, DC 20551

Dear Federal Reserve Board Director:

I support the proposed requirement that would require financial
institutions to obtain consumers'' affirmative consent (or
opt-in) before any overdraft fees or charges may be imposed on
consumers'' accounts.

Banks should get explicit permission before enrolling customers
in the most expensive overdraft system, automatically covering
overdrafts and charging high fees, and should be stopped from
using unfair practices to increase their overdraft fees.

Subject: Docket No: R-1343: We Say "NO" to Gotcha Bank Fees

Dear Federal Reserve Board Director:

I have experienced this first hadn. Each month, I have an over
abundance of NSF fees. These fees are exorbiant and eat up the
little money I have in my account, thus creating a larger
overdaft in the account. I can understand the banks charging a
meager amount for the overdaft of an account, but in most
instances, they go overboard. If the check is returned, I still
have the fees that the receiver charges on top of the fees the
bank charges. Some months, my paycheck goes to pay for these
fees.

I support the proposed requirement that would require financial
institutions to obtain consumers'' affirmative consent (or
opt-in) before any overdraft fees or charges may be imposed on
consumers'' accounts.

Banks should get explicit permission before enrolling customers
in the most expensive overdraft system, automatically covering
overdrafts and charging high fees, and should be stopped from
using unfair practices to increase their overdraft fees.

Sincerely,

Valerie Ervin


