
From: DePelchin Childrens Center, Gretchen Mitchell

Subject: Electronic Fund Transfers

Comments:

Please do not continue to allow banks to continue signing up customers for 
overdraft protection for ATM and debit card purchases before seeking their 
consent. The second proposal would require banks to allow people to opt in to 
the overdraft plan.

Sometimes due to circumstances out of ones control, funds are not in the bank 
account as they should be.

EXAMPLE: If a persons auto Deposit payroll check is delayed or not good when it 
is deposited and they also have auto debit Bill Pay they will incur huge 
amounts of overdraft fees.  This situation happened to my daughter last month and causes a snowball 
effect to her bank account, creditors and her credit standing. Her account was even closed out because 
of the over $1000.00 overdraft fees that were charged.

Sincerely,

Gretchen Mitchell
DePelchin Children''s Center


