
From: Marlene Allen

Subject: Electronic Fund Transfers

Comments:

Board of Governors of Federal Reserve System
20th Street and Constitution Avenue, NW
Washington, DC 20551

Dear Federal Reserve Board Director:

I support the proposed requirement that would require financial
institutions to obtain consumers'' affirmative consent (or
opt-in) before any overdraft fees or charges may be imposed on
consumers'' accounts.

Banks should get explicit permission before enrolling customers
in the most expensive overdraft system, automatically covering
overdrafts and charging high fees, and should be stopped from
using unfair practices to increase their overdraft fees.

Dear Sir:

Iam writing in regard to the fee''s being charged by the banking
system on overdraft and credit cards. The reason I have
overdraft is to keep make sure that there is money in my
checking account. There are times that the check clears before
my deposit gets there, that was the reason I signed up for
overdraft. It is like a loan that each month I need to make a
payment and interest is also paid. So why should I be charged to
have the bank go into the overdraft to keep a check from being
returned? This was the reason for the overdraft. It never was
that way when I first applied which was probably 15 or more
years ago. Also the same thing with a credit card, why has the
state and federal goverment allowed this late payment fee, we
are paying interest every month on the credit card and which is
entirely to much, but when we live from pay check to pay check
we need a credit card, do you think that people really want to
have credit card debts and that they like living from pay check
to pay check? The banking system and the government have taken
advantage of us and when we are in financial debt they come up
with all those fees for the middle class who have got themselves
into a mess, so quess what we have to pay the fees.
If we were rich these fees would not be there because we would
not be in debt.

Sincerely,
Marlene Allen


