
From: John Sadauskas

Subject: Electronic Fund Transfers

Comments:

It should be clear to any observer that the banking industry is lobbying for 
the overdraft mechanism that maximizes their income from overdraft fees. 

I support the proposed requirement that would require financial institutions to 
obtain consumers'' affirmative consent (or opt-in) before any overdraft fees or 
charges may be imposed on consumers'' accounts.

The  regulations should provide a more balanced approach that allows consumers 
to choose the services that they really want.

1.  For both Credit Card and Debit card transactions, banks should allow 
customers to choose whether to allow overdrafts and pay any related fees, 
either opt-in at point of sale for each transaction, or opt-in in advance at 
their bank.  Banks should be stopped from using their current unfair practices 
to increase their overdraft fees.  

2.  Fees should be limited to a reasonable amount, comparable to current 
interest rates.  The service charge for a $4.00 purchase overdraft should be a 
modest fee not the current practice of the equivalent of several hundred or 
thousand percent per annum. 

Respectfully, 
John W. Sadauskas


