
Comments:

Board of Governors of Federal Reserve System
20th Street and Constitution Avenue, NW
Washington, DC 20551

Dear Federal Reserve Board Director:

I work as a financial counselor for Navy-Marine Corps Relief
Society. We see servicemembers and their families who are
spending several hundred dollars a month in overdraft fees. When
their pay hits their account a large amount of their deposit,
sometimes more than half, goes toward the negative balance
caused by the overdraft fees. Once the sailors and marines are
in this situation it is difficult to break the cycle. These
large overdraft fees have the same financial effect as pay day
loans on their budgets. We all worked hard to ban active duty
servicemembers from obtaining pay day loans, now is the time to
stop the banks from charging outrageous fees for all families.

I support the proposed requirement that would require financial
institutions to obtain consumers' affirmative consent (or
opt-in) before any overdraft fees or charges may be imposed on
consumers' accounts.

Banks should get explicit permission before enrolling customers
in the most expensive overdraft system, automatically covering
overdrafts and charging high fees, and should be stopped from
using unfair practices to increase their overdraft fees.

Sincerely,
Terri Hall
Naval Base Coronado
San Diego, CA 92135-7075

Terri Hall, San Diego, CA
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Electronic Fund Transfers


