
Comments:

Jere McFadden
cuyahoga falls, OH 44223-2818

February 21, 2009

Federal Reserve Board

Dear Federal Reserve Board:

I do not want to be automatically enrolled in an overdraft "protection"
program.  Please allow me and other customers to "opt-in" to these
programs rather than allowing banks to automatically enroll us.

I have had a problem with my bank personally, which I would like you to
know about.  The story started with an $8 purchase which was later
returned by the original seller, to the bank. The bank still did not get
rid of the fee even after the bank manager said she would clear the fee if
there was in fact a returned item. This fee was in excess of $300 by the
time the bank first notified me, after the $8 had been returned. I was
using another account at a different bank at the time and I had no reason
to keep track of the my other account, but from time to time I would check
my online account status, which showed the balance as exactly $0. Three
months had rolled around after the the $8 original purchases return, after
the initial late fee the bank charged there were -$5 a day fee also given.
The total from the bank was close to -$400 for a purchase that had been
returned to the bank. Now the bank closed the account and has sold this
bill to creditors and ruined my credit score and I cannot open any new
bank accounts for the next ten years, all because of ridiculous over draft
fees and a system that is unfair and set up to make money from unethical
practices. Please help put an end to such unwarranted systems.

Sincerely,

Jere McFadden

Jere McFadden, Cuyahoga Falls, OH

Subject:

From:

Electronic Fund Transfers


