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Mar 10, 2009

Federal Reserve Board Email comments

Dear   Email comments,

A number of years ago, it used to be that if there was no money in your
bank account, the bank would stop the transaction.  No harmful fees, no
record of the attempt to make the transaction.  Just a couple of weeks
ago, my account went NSF, and the coffee I baught at for $4.39 at
CC"S coffee shop, the $2.50 parking meter payment, a small
purchase from the drug store and 4 more transactions were all allowed
at the staggering cost of $370 in NSF Fees plus the transaction costs.
That''s unconscionable!!!!!  I know I should have been watching my
account closer, but I never thouth I was overdrafting until the fees
all were sucked out of my bank account.  My wife and I have other
accounts we would have been using if we had known we were making
"PAY DAY STYLE LOANS" for such paultry transactions. 

The point is: we had other means, but the bank''s trap was set to suck every
transaction we would have made at the onerous rate of $35 per
transaction!!!!  This has got to stop!!!!  Make the banks turn on the
blocking function.  I would rather pay my bills late, then pay these
exhorbitant fees.  Make them warn us at least, and give us the option
of refusal at the teller machine OR SOMETHING!!!!!!!!  Help us.

Please allow me the chance to opt-in to overdraft services. This is the
only way that I will truly feel protected.

Sincerely,

Mr. Alvin Garibaldi
New Orleans, LA 70122-4330

Alvin Garibaldi, New Orleans, LA

Subject:

From:

Electronic Fund Transfers


