From: Marcia Lee, Mt. Pleasant, Ml

Subject: Electronic Fund Transfers

Comments:

Board of Governors of Federal Reserve System
20th Street and Constitution Avenue, NW
Washington, DC 20551

Dear Federal Reserve Board Director:

| support the proposed requirement that would require financial
institutions to obtain consumers" affirmative consent (or

opt-in) before any overdraft fees or charges may be imposed on
consumers" accounts.

Banks should get explicit permission before enrolling customers
in the most expensive overdraft system, automatically covering
overdrafts and charging high fees, and should be stopped from
using unfair practices to increase their overdraft fees.

To whom it may concern:

Thank you for the work that you are doing. | believe that people
need to learn to correctly take care of their finances. In order

for this to occur, people need to know, upfront, what their

options are for withdrawing money. | agree that people can learn
this lesson from overdrafting on their bank accounts; however,
the cost to the customer is unfair and determiental. If the bank
just stopped them from being able to withdrawal money, the same
lesson would be learned.

For example, as a college student, when | first opened my first
bank account, | was not made aware of overdraft fees. It was not
until I had overdrafted on my account a number of times did the
bank let me know that | had overdrawn fees. If the banks would
give people the opportunity to make that decision themselves, it
would lead to better spending habits WITHOUT costing someone who
cannot afford it a lot of money to learn the lesson. Therefore,

| would state that banks have to give explicit permission before
enrolling customers in the most expensive overdraft system,
automatically covering overdrafts and charing high fees, and
stop using unfair practices to increase their overdraft fees.

Give people a chance.
Sincerely,

Marcia Lee
Mt. Pleasant, M| 48858



