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Ladies and Gentlemen,

The American Bankers Association' respectfully requests that the agencies
extend for an additional 30 days the period provided for public comment on the
agencies’ notice of proposed guidance concerning correspondent concentration
risks.

We have heard from several of our members that the guidance has the potential
to increase burden significantly on the entire banking industry. Several bankers’
banks are attempting to calculate the credit and funding exposures that their
members have to the bankers’ banks, applying the proposed guidance as if it
already were adopted. Once those calculations are complete, the bankers’ banks
plan to contact their members to discuss the proposal's impact. However, the
bankers” banks point out that resources within the client banks already are
stretched very thin on preparing the third quarter Call Report and Thrift
Financial Report, among other things.

I'The ABA brings together banks of all sizes and charters into one association. The ABA works to
enhance the competitiveness of the nation’s banking industry and strengthen America’s economy and
communities. Its members — the majority of which are banks with less than $125 million in assets —
represent over 95 percent of the industry’s $14 trllion in assets and employ more than two million
men and women.



While our members agree that correspondent concentrations must be managed caretully, they, like
the banking agencies, want to ensure that the guidance strikes the appropriate balance after
considering its likely benefits and burdens. Our members believe they will be able to provide more
meaningful input into both with additional time and that such input would be valuable in assisting
you in your efforts to evaluate the proposal’s merits.

Thank you for your consideration of this request.

MarLJ Tenhundteld



