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October 30, 2 0 1 3 

RE: Proposed Rulemaking on Credit Risk Retent ion Requ i remen t s 

To W h o m It May Concern: 

Virginia Housing Coalition w o r k s to improve access to safe and a f fordable housing. 
Founded in 1981, w e specifically s u p p o r t organiza t ions and individuals work ing to 
provide a f fordable hous ing opt ions by influencing and developing public policy. 

We apprec ia te this oppor tun i ty to c o m m e n t on the Proposed Rulemaking on Credit 
Risk Retent ion Requi rements , mos t specifically on the p roposed defini t ion of 
Qualified Residential Mortgage as it re la tes t he to the d o w n p a y m e n t r e q u i r e m e n t 
and the p roposed debt - to - income requ i remen t . 



We are urging that the 20 percen t down payment requ i rement be removed. This 
restrictive r equ i rement would drastically limit access to mortgages and would pu t 
homeownersh ip out of reach for low and modera te- income families, first t ime 
homebuyers , and disproportionally affects African-American and Latino families. 
Other legitimate underwri t ing tools, like credit score, income verification, and job 
history assure sustainable loans wi thout requir ing the large down payment tha t so 
many Americans are unable to secure. 

Another major concern is the debt- to-income requirement . Requiring that a 
bor rower ' s total debt liability not exceed 43 percent of income makes purchasing a 
home an unat ta inable goal for mos t potential homeowners who have other fixed 
debt, like s tudent loans or a car payment . Both of these are very real examples of 
financial obligations tha t Americans have in today's economy. 

Virginia Housing Coalition believes that every person and every family deserves a 
safe and affordable place to call home. Please take this into considerat ion when 
discussing large down payment requ i rements and debt-to-income ratios as they 
apply to at taining a mortgage. These two requi rements would effectively make 
purchasing a home an unat tainable goal for many of our nation's families. 

Sincerely, 

The Virginia Housing Coalition 


