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F.102 Nonfinancial Business (1)

Billions of dollars; quarterly figures are seasonally adjusted annual rates

2022 2023 2024 2024 —— 2025 ——
Ql Q2 Q3 Q4 Ql Q2

1 FA146110005 Income before taxes 45337  4749.1 51062 4958.6  5090.1 5127.0 5249.0 5277.0 5337.1 1

2 FA146000105 Gross saving less net capital transfers paid 3092.3 34649 36609 34919 3609.0 3695.0 3847.8 3747.2 37121 2

3 FA145090005 Gross investment 3180.0 3395.6 33532 26759 35443 3566.5 36259 40498 31310 3

4  FA145050005 Capital expenditures 3370.3 34443 3631.0 35340 3669.4 37029 3617.8 3898.5 3687.7 4

5 FA145019005 Fixed investment 31142 3403.6 35803 35139 3573.0 36283 36059 36915 37292 5

6 FA145012005 Residential 207.4 207.9 215.1 2153 216.7 2159 2125 216.8 2144 6

7  FA145013005 Nonresidential 2906.8 31957 3365.1 3298.6 3356.2 34124 33933 34747 35148 7

8  FA145020005 Change in inventories 149.6 41.7 51.9 21.4 96.8 76.0 13.6 207.0 -399 8

9 FA105420005 Nonproduced nonfinancial assets 106.5 -1.0 -1.2 -1.3 -0.4 -1.4 -1.7 0.0 -6 9
10  FA145000005 Net lending (+) or net borrowing (-) -190.3 -487 -277.8 -858.1 -125.0  -136.3 8.1 151.3  -556.7 10
11 FA144090005 Net acquisition of financial assets 3739.7  1669.2 576.8 -857.5 3115 10387 18145 13040 11209 11
12 FA143020005 Checkable deposits and currency -40.2 -67.5 3125 247.6 208.8 443.8 349.8 14.0 529 12
13 FA143030005 Time and savings deposits 63.4 168.0 23.0 26.5 13.7 -35.8 874  -109.1 -36.3 13
14 FA103091003 Other deposits (foreign deposits) 34.7 44.8 -33.6 -10.0 353 -97.6 -62.0 344 -7.1 14
15 FA143034005 Money market fund shares -68.9 139.0 91.9 47.6 41.8 115.8 162.5 119.8 46.0 15
16 FA102051003 Security repurchase agreements 34 -3.1 16.8 29.6 -243 15.2 46.7 41.5 -17.9 16
17 FA144022005 Debt securities 16.1 12.8 11.1 73.6 -48.7 39.3 -19.7 49.0 -30.5 17
18  FA103069100 Commercial paper -39.4 -7.0 -6.8 62.1 42.4 -60.2 -71.4 65.9 -46.5 18
19 FA143061105 Treasury securities 43.6 19.9 16.6 10.9 -61.2 733 43.4 -11.1 127 19
20 FA103061703 Agency- and GSE-backed securities 5.8 6.6 3.7 0.3 -22.0 30.6 6.0 =17 37 20
21  FA143062005 Municipal securities 34 -4.1 0.8 1.0 14 0.4 0.4 1.3 1.8 21
22 FA123063003 Corporate bonds (held by equity REITs) 2.7 -2.6 -3.2 -0.8 -9.2 -4.8 1.9 0.6 22 22
23 FA144023005 Loans -7.0 239 54 1.2 13.8 2.5 4.1 1.7 04 23
24 FA143065005 Mortgages -7.0 23.9 54 1.2 13.8 2.5 4.1 1.7 04 24
25  FA143066005 Consumer credit 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 25
26 FA103092305 U.S. direct investment abroad: intercompany debt -37.7 357 -11.9 -17.8  -120.7  -106.8 197.7 =245 -12.5 26
27 FA103064103 Corporate equities -136.2 -87.2 -336.9  -316.7 -329.1  -3473  -3545  -3369 -3369 27
28 FA103092105 U.S. direct investment abroad: equity 289.6 164.9 259.7 293.4 1823 316.7 246.5 216.5 3724 28
29 FA143092405 Equity in GSEs 1.0 34 1.0 -0.4 2.6 -0.5 23 -0.9 08 29
30 FA103064203 Mutual fund shares -19.9 -41.1 41.9 41.9 41.9 41.9 41.9 41.9 419 30
31  FA143070005 Trade receivables 605.7 360.7 1175 -4749 487.1 19.1 4385 599.6 5634 31
32 FA143090005 Miscellaneous assets 3035.6 914.9 783 -799.0  -193.1 6323 673.0 657.0 4843 32
33 FA144194005 Net increase in liabilities and equity 3930.0 1718.0 854.6 0.6 436.5 1175.0 18064 1152.7 1677.6 33
34 FA144190005 Net increase in liabilities 43824  2066.2 1015.0 249.4 748.1 1379.9 1682.7 1532.7 1976.0 34
35  FA104122005 Debt securities 78.4 227.8 263.2 551.9 290.9 327.1  -1169 633.1 87.7 35
36 FA103169100 Commercial paper 59.3 20.4 -21.6 82.6 -185  -166.3 15.6 1459 190.7 36
37  FA103162000 Municipal securities 0.8 -1.3 13.1 26.8 294 20.8 -24.8 333 432 37
38 FA103163005 Corporate bonds 183 208.8 271.8 4424 280.0 4725  -107.6 4539  -1462 38
39  FA144123005 Loans 1004.6 177.7 378.1 282.8 5543 375.1 300.1 478.0 695.8 39
40 FA143168005 Depository institution loans n.e.c. 294.4 -22.1 43.9 17.5 1479 -525 62.8 113.7 270.5 40
41 FA143169005 Other loans and advances 238.0 -38.4 132.1 15.8 258.7 178.8 75.1 141.8 184.1 41
42 FA143165005 Mortgages 472.2 238.2 202.0 249.5 147.7 248.7 162.2 222.5 2412 42
43 FA143192305 Foreign direct investment: intercompany debt 58.7 -28.1 234 58 107.4 15.9 =355 -30.3 -90.9 43
44 FA143170005 Trade payables 490.8 280.1 125.1  -278.8 271.5 144.5 357.1 741.7 406.1 44
45 FA143178005 Taxes payable 43.2 -6.3 -3.0 739  -125.0 6.4 32,6 3562 -3952 45
46 FA143190005 Miscellaneous liabilities 2706.7 14150 2283  -386.2  -357.0 S511.0 11453  -6459 12726 46
47 FA143181105 Net equity issues -452.4  -348.2  -1604  -2488 -311.6  -204.9 123.6  -380.0  -298.3 47
48 FA103164105 Corporate equities -565.7  -617.8 -3979 -5858 -5359 -368.1 -101.5 -5339 -516.8 48
49  FA143192105 Foreign direct investment: equity 2339 295.8 232.2 217.8 184.6 208.4 318.0 189.7 3064 49
50 FA112090205 Equity in noncorporate business -120.6 -26.2 52 1193 39.7 -45.2 -92.9 -35.9 -87.9 50
51  FA107005005 Discrepancy -87.7 69.4 307.8 816.0 64.7 128.4 2219  -302.6 581.1 51

(1) Sum of nonfinancial corporate business and nonfinancial noncorporate business.



