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L.115 Property-Casualty Insurance Companies

Billions of dollars; amounts outstanding end of period, not seasonally adjusted

2022 2023 2024 2024 2025 ——
Ql Q2 Q3 Q4 Ql Q2

1 FL514090005 Total financial assets 29779  3260.7 34235 33253 3369.7 35282 34235 35048 36693 1

2 FL513020005 Checkable deposits and currency 50.3 58.2 60.3 55.7 54.3 58.8 60.3 56.9 782 2

3 FL513034005 Money market fund shares 429 45.1 55.4 45.1 45.8 51.7 55.4 50.9 787 3

4 FL512051005 Security repurchase agreements 23 0.4 1.0 0.5 0.9 1.3 1.0 1.1 09 4

5 LMS514022005 Debt securities 12417 13637 1557.0 14092 15043 16423 1557.0 16598 16533 5

6 FL513069105 Open market paper 43 6.4 55 7.0 9.2 9.3 55 5.7 46 6

7 LMS513061105 Treasury securities 2129 263.2 362.3 288.1 365.7 425.4 362.3 432.0 3974 7

8 LMS513061705 Agency- and GSE-backed securities 129.2 160.1 199.4 166.9 175.2 189.9 199.4 206.9 2176 8

9 LMS513062005 Municipal securities 246.1 221.6 206.4 2132 209.5 214.1 206.4 202.0 2017 9
10 LM513063005 Corporate and foreign bonds 649.2 712.3 783.5 734.0 744.7 803.6 783.5 813.2 832.1 10
11 FL513065505 Loans (commercial mortgages) 304 329 324 332 33.0 33.0 324 321 33.0 11
12 LM513092305 U.S. direct investment abroad: intercompany debt -2.6 2.2 -2.6 -2.1 -3.1 -3.9 -2.6 -0.4 -04 12
13 LM513064105 Corporate equities 5329 596.3 545.9 599.5 550.2 544.9 545.9 538.9 5779 13
14 LM513092103 U.S. direct investment abroad: equity 209.2 299.4 3373 319.6 297.7 306.5 3373 350.5 400.0 14
15 FL513092403 Equity in FHLB 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 03 15
16 LM513064205 Mutual fund shares 30.8 34.0 37.1 359 353 372 37.1 354 373 16
17 FL513070005 Trade receivables 259.7 304.3 298.0 3117 3115 308.0 298.0 3120 316.1 17
18  FL513090005 Miscellaneous assets 580.0 5283 501.3 516.8 539.7 548.1 501.3 467.4 4939 18
19 FL513076005 Policy payables (1) 376.6 391.7 418.0 398.3 404.8 4114 418.0 428.2 4344 19
20 FL513094703 Receivables due from holding company parents 12 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 20
21 FL513093005 Other 202.1 136.6 833 118.6 134.8 136.7 833 392 595 21
22 FL514194005 Total liabilities and equity 33333 36979 41553 3967.0 3955.0 4210.7 41553 4410.5 4386.0 22
23 FL514190005 Total liabilities 20984 2277.0 23789 23133 23477 24152 23789 2430.6 24739 23
24  FL512151003 Security repurchase agreements 0.2 25 2.1 2.8 3.7 3.7 2.1 22 1.8 24
25 FL513169333 Loans (other loans and advances) 52 52 4.4 4.6 4.4 4.4 4.4 4.2 4.6 25
26 LMS513192305 Foreign direct investment: intercompany debt 9.1 8.8 8.9 9.0 9.5 9.2 8.9 8.5 84 26
27 FL513170005 Trade payables 124.6 146.7 131.6 1429 139.2 1354 131.6 1349 136.8 27
28 FL513178005 Taxes payable 10.5 11.0 124 15.0 23.0 17.8 124 14.5 114 28
29  FL513190005 Miscellaneous liabilities 1948.7 21028 22193 2139.0 2168.0 22448 22193 22663 23109 29
30 FL513194703 Other investment by holding company parent 0.0 0.1 0.4 0.4 0.4 0.4 0.4 0.0 0.0 30
31  FL513176005 Policy payables 16247 17294 1857.6 17644 1806.4 18544 1857.6 1903.1 19304 31
32 FL513193005 Other 324.0 3732 361.4 374.2 361.2 389.9 361.4 363.2 3805 32
33 FL513181105 Total equity 1235.0 14209 1776.4 1653.7 1607.3 17955 1776.4 1980.0 1912.1 33
34  LMS513164105 Corporate equities (market value) 1030.5 11540 1463.1 13653 1311.1 1484.0 1463.1 16879 1581.1 34
35 LM513192103 Foreign direct investment: equity 199.9 2623 309.0 284.0 291.8 307.0 309.0 292.0 331.0 35
36 FL513194603 Equity investment by holding company parent 45 4.6 43 44 44 44 43 0.0 0.0 36

Memo:

37  FL513200003 Securities lending (2) 8.0 74 8.0 8.1 8.4 9.0 8.0 8.3 9.6 37
38  FL514090023 Financial guaranty insurers’ total assets (3) 19.1 17.7 15.9 17.7 17.0 16.1 15.9 15.9 159 38
39  FL514090033 Mortgage guaranty insurers’ total assets (3) 32.0 32.8 33.1 333 33.1 33.7 33.1 33.6 33.1 39
40 FL513176015 Direct reserve 13738 1466.7 15858 1499.5 15392 15850 15858 16247 1648.0 40
41 FL513176025 Reinsured to U.S. reinsurers 184.2 193.9 207.6 197.3 200.7 204.2 207.6 2127 215.7 41
42 FL263176005 Reinsured to non-U.S. reinsurers 1923 197.8 2104 201.0 204.1 207.2 2104 2155 2186 42
43 FL263076005 Reinsured from non-U.S. reinsurers 66.6 68.8 64.2 67.7 66.5 65.3 64.2 65.7 66.7 43

(1) Policy payables due from reinsurers.

(2) Liability for securities lending collateral, included in line 32.

(3) Total nonfinancial and financial assets of financial guaranty insurers and mortgage guaranty insurers as reported in statutory financial statements, with securities reported at book/adjusted
carrying value.



