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F.104 Nonfinancial Noncorporate Business

Billions of dollars; quarterly figures are seasonally adjusted annual rates

2021 2022 2023 ——— 2022 —— 2023
Q3 Q4 Ql Q2 Q3 Q4

1  FA116300005 Gross saving = consumption of fixed capital 398.4 445.2 469.8 452.0 457.8 463.0 467.0 4723 4769 1

2 FA116000105 Gross saving less net capital transfers paid (1) 403.6 455.4 469.8 488.0 462.2 463.0 467.0 4723 476.9 2

3 FA116000105 Gross investment 403.6 4554 469.8 488.0 462.2 463.0 467.0 472.3 4769 3

4 FA115050005 Capital expenditures 491.0 546.9 569.3 546.9 560.6 553.9 560.7 582.3 580.2 4

5 FA115019005 Fixed investment (2) 490.0 533.2 560.7 546.5 541.8 554.6 556.6 564.0 5677 5

6 FA115020005 Change in inventories 1.0 13.7 8.5 0.4 18.8 -0.7 4.1 18.3 125 6

7 FA115000005 Net lending (+) or net borrowing (-) -87.4 -91.5 -99.5 -58.9 -98.4 -90.9 -93.7  -110.0 -103.3 7

8 FA114090005 Net acquisition of financial assets 703.1 351.3 135.5 271.9 373.4 237.1 198.2 95.7 108 8

9  FA113020005 Checkable deposits and currency 78.2 42.5 7.1 =229 19.9 8.2 13.4 49 1.8 9
10 FA113030003 Time and savings deposits 95.4 71.3 43.7 -3.1 115.8 108.2 46.2 15.1 52 10
11 FA113034003 Money market funds 24 6.3 23 6.3 6.6 2.8 4.6 14 05 11
12 FA114022005 Debt securities 2.3 12.8 -0.2 219 3.0 <713 8.9 15.1 -17.6 12
13 FA113061003 Treasury securities 22 11.9 -0.1 209 33 -7.0 8.6 14.2 -163 13
14 FA113062003 Municipal securities 0.1 0.9 -0.1 1.0 -0.3 -0.3 0.3 1.0 -14 14
15 FA114023005 Loans -1.8 3.8 1.0 2.9 3.1 1.2 1.9 0.6 02 15
16 FA113065005 Mortgages -1.8 3.8 1.0 2.9 3.1 1.2 1.9 0.6 0.2 16
17 FA113066003 Consumer credit 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 17
18  FA113092405 Equity investment in GSEs (3) 1.3 0.9 32 35 -0.3 73 2.7 1.1 1.6 18
19 FA113070003 Trade receivables 80.1 50.8 17.3 443 46.4 20.6 33.7 11.2 38 19
20  FA113090005 Miscellaneous assets 4452 162.8 61.2 218.9 178.9 96.1 86.8 46.2 154 20
21  FA113076005 Insurance receivables 17.1 9.5 10.4 16.9 4.7 7.7 11.1 10.9 12.0 21
22 FA113072003 PPP subsidies receivable -102.3 -41.6 -1.9 -24.1 -7.2 -33 24 -2.0 0.0 22
23 FA113093005 Other 530.4 194.9 52,6 226.1 181.4 91.7 782 37.3 35 23
24 FA114194005 Net increase in liabilities and equity 790.4 442.8 2349 330.8 471.8 328.1 291.8 205.7 1141 24
25 FA114190005 Net increase in liabilities 919.2 537.6 244.7 376.6 557.5 387.5 256.0 167.6 167.9 25
26 FA114123005 Loans 367.0 433.1 167.2 324.7 429.9 287.7 112.7 115.8 152.6 26
27 FA113168005 Depository institution loans n.e.c. -30.3 77.8 -10.4 38.7 105.6 52.0 -39.6 -76.9 229 27
28 FA113169005 Other loans and advances 57.0 432 -4.4 20.3 40.8 -0.1 -39.1 18.9 29 28
29 FA113165005 Mortgages 340.3 312.1 182.0 265.7 283.5 235.8 191.4 173.8 126.8 29
30 FA115114305 Foreign direct investment: intercompany debt -0.2 0.2 -0.2 0.8 0.1 -0.6 0.0 -0.2 0.1 30
31  FA113170005 Trade payables 68.3 429 42 229 62.5 6.7 23.8 -6.0 -7.6 31
32 FA113178003 Taxes payable 323 11.5 6.0 9.2 10.8 6.8 11.1 45 1.5 32
33 FA113193003 Miscellaneous liabilities 451.7 499 67.5 19.1 542 86.9 108.4 535 212 33
34 FA113181115 Net equity issues -128.7 -94.8 -9.8 -45.9 -85.7 -59.4 359 38.1 -53.8 34
35 FA115114103 Foreign direct investment: equity 0.8 0.5 -0.2 0.2 0.6 0.5 -0.3 -0.1 -0.8 35
36 FA112090205 Proprietors’ net investment -129.5 -95.3 -9.7 -46.0 -86.3 -59.9 36.1 38.1 -53.0 36

(1) Net capital transfers paid from table F.5, line 62.

(2) Nonresidential fixed investment plus residential fixed investment, shown in table F.2, lines 11 and 16 respectively.

(3) Equity in the Farm Credit System.



