7.1, March 7, 2024

37

F.120 State and Local Government Employee Retirement Funds
Billions of dollars; quarterly figures are seasonally adjusted annual rates

2021 2022 2023 — 2022 —— 2023
Q3 Q4 Ql Q2 Q3 Q4
1 FA226330005 Gross saving 0.7 13 14 13 13 13 13 14 14 1
2 FA225013005 Fixed nonresidential investment 24 2.7 29 2.7 2.8 29 29 29 3.0 2
3 FA224090005 Net acquisition of financial assets (1) 2244 284.4 310.0 288.4 298.2 313.1 3155 306.8 3047 3
4 FA223020043 Checkable deposits and currency -0.3 -1.7 5.8 -6.5 2.7 -6.7 19.4 52 52 4
5 FA223030043 Time and savings deposits 0.1 4.1 2.8 -7.0 25.5 -14.7 -11.1 11.7 29 5
6 FA223034005 Money market fund shares 2.7 -39 -34 32 42 24 -20.9 12.2 24 6
7 FA222051043 Security repurchase agreements 19.7 21.1 14.1 53.5 57.5 254 -147.8 156.1 228 7
8  FA224022045 Debt securities 151.0 327 49.7 17.8 -61.4 100.9 -335 88.1 435 8
9 FA223069143 Open market paper 11.7 -9.2 2.6 -37.3 -13.5 0.6 24 8.0 06 9
10 FA223061143 Treasury securities 79.0 -27.6 84.6 -43.0 -54.2 113.8 73 160.5 56.8 10
11 FA223061743 Agency- and GSE-backed securities 9.6 -13.4 -18.6 -34.0 -20.5 -46.3 58.9 -68.2 -19.0 11
12 FA223062043 Municipal securities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 12
13 FA223063045 Corporate and foreign bonds 50.7 83.0 -18.8 132.1 26.7 328  -102.1 -12.2 63 13
14 FA223065043 Loans (mortgages) -0.3 -0.2 -1.3 2.8 -5.1 0.8 -3.6 -0.2 2.1 14
15 FA223064145 Corporate equities -113.1 -43.6 -42.0 30.6 1727 -296.2 190.8 -315 -31.0 15
16 FA223064205 Mutual fund shares -162.3 -35.2 10.1 -6.5  -174.8 228.6 -96.2 -553 -36.6 16
17 FA223090005 Miscellaneous assets 326.8 311.0 279.8 200.5 276.9 2774 4183 120.7 3026 17
18  FA223095505 Unallocated insurance contracts (2) 14.4 11.8 8.4 9.2 12.6 11.8 6.7 6.6 8.7 18
19 FA223073045 Claims of pension fund on sponsor (3) 249.6 2343 2343 2343 2343 2343 2343 2343 2343 19
20 FA223093005 Other 62.9 64.9 37.0 -42.9 30.0 313 1774 -120.1 59.6 20
21  FA224190005 Net increase in pension entitlements (liabilities) 226.1 285.8 311.6 289.8 299.6 314.7 317.0 308.4 306.3 21
Memo:
Net acquisition of financial assets
22 FA224090045 Defined benefit plans (4) 244.7 285.1 300.0 290.1 300.1 300.1 300.0 300.0 300.0 22
23 FA224090055 Defined contribution plans (5) -20.2 -0.8 10.0 -1.7 -2.0 13.1 154 6.8 47 23

(1) Includes claims on sponsor (i.e., unfunded pension entitlements).

(2) Includes products sold by life insurance companies, such as variable annuities and guaranteed investment contracts.

(3) Unfunded defined benefit pension entitlements.
(4) Additional detail on defined benefit plans is available on table F.120.b.
(5) Additional detail on defined contribution plans is available on table F.120.c.



