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7KH� )HGHUDO� 5HVHUYH� %RDUG� UHJDUGV� WKH� LQIRUPDWLRQ� SURYLGHG� E\� HDFK
UHVSRQGHQW� DV� FRQILGHQWLDO�� ,I� LW� VKRXOG� EH� GHWHUPLQHG� VXEVHTXHQWO\� WKDW� DQ\
LQIRUPDWLRQ� FROOHFWHG� RQ� WKLV� IRUP� PXVW� EH� UHOHDVHG�� UHVSRQGHQWV� ZLOO� EH
QRWLILHG�

3XEOLF�UHSRUWLQJ�EXUGHQ�IRU�WKLV�FROOHFWLRQ�RI�LQIRUPDWLRQ�LV�HVWLPDWHG�WR�DYHUDJH
����KRXUV�SHU�UHVSRQVH��LQFOXGLQJ�WKH�WLPH�IRU�UHYLHZLQJ�LQVWUXFWLRQV��VHDUFKLQJ
H[LVWLQJ� GDWD� VRXUFHV�� JDWKHULQJ� DQG� PDLQWDLQLQJ� WKH� GDWD� QHHGHG�� DQG
FRPSOHWLQJ� DQG� UHYLHZLQJ� WKH� FROOHFWLRQ� RI� LQIRUPDWLRQ�� 6HQG� FRPPHQWV
UHJDUGLQJ� WKLV� EXUGHQ� HVWLPDWH� RU� DQ\� RWKHU� DVSHFW� RI� WKLV� FROOHFWLRQ� RI
LQIRUPDWLRQ��LQFOXGLQJ�VXJJHVWLRQV�IRU�UHGXFLQJ�WKLV�EXUGHQ��WR�6HFUHWDU\��%RDUG
RI� *RYHUQRUV� RI� WKH� )HGHUDO� 5HVHUYH� 6\VWHP�� ��WK� DQG� &� 6WUHHWV�� 1�:��
:DVKLQJWRQ�� '�&�� ������� DQG� WR� WKH� 2IILFH� RI� 0DQDJHPHQW� DQG� %XGJHW�
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0DUJLQ�6WRFN��2WKHU�7KDQ�%DQNV��%URNHUV�RU�'HDOHUV�
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:KR� PXVW� ILOH�� 6HFWLRQ� ������D�� RI� )HGHUDO� 5HVHUYH
5HJXODWLRQ� *� UHTXLUHV� WKDW� )5� )RUP� *��� EH� FRPSOHWHG� E\
HYHU\� SHUVRQ� �RWKHU� WKDQ� FRPPHUFLDO� EDQNV�� EURNHUV� RU
GHDOHUV��ZKR� GXULQJ� DQ\� FDOHQGDU� TXDUWHU� H[WHQGV� D� WRWDO� RI
���������RU�PRUH��RU�KDV�RXWVWDQGLQJ�D�WRWDO�RI����������RU
PRUH�� LQ� FUHGLW� VHFXUHG� GLUHFWO\� RU� LQGLUHFWO\�� LQ�ZKROH� RU� LQ
SDUW��E\�FROODWHUDO�WKDW�LQFOXGHV�DQ\�PDUJLQ�VWRFN�

:KHQ�DQG�ZKHUH�WR�ILOH��7KH�IRUP�VKRXOG�EH�ILOHG�LQ�GXSOLFDWH
ZLWK� WKH� )HGHUDO� 5HVHUYH� %DQN� RI� WKH� GLVWULFW� LQ� ZKLFK� WKH
SULQFLSDO� RIILFH� RI� VXEMHFW� SHUVRQ� LV� ORFDWHG�ZLWKLQ� ��� GD\V
IROORZLQJ� WKH� HQG� RI� VXFK� TXDUWHU� LQ�ZKLFK� FUHGLW� KDV� EHHQ
H[WHQGHG� RU� LV� RXWVWDQGLQJ� LQ� DFFRUGDQFH� ZLWK� 6HFWLRQ
������D��� 7KLV� UHJLVWUDWLRQ� VWDWHPHQW� ZLOO� UHPDLQ� LQ� HIIHFW
XQWLO�D�)5�)RUP�*����GHUHJLVWUDWLRQ�VWDWHPHQW��LV�DSSURYHG�E\
WKH�%RDUG�RI�*RYHUQRUV�RI�WKH�)HGHUDO�5HVHUYH�6\VWHP�

:KDW� WR� ILOH�� $OO� SHUVRQV� VXEMHFW� WR� WKH� UHJLVWUDWLRQ
UHTXLUHPHQWV� RI� 6HFWLRQ� ������D�� VKRXOG� �L�� VXSSO\� WKH
EDFNJURXQG� LQIRUPDWLRQ� VSHFLILHG� EHORZ�� �LL�� FRPSOHWH
6FKHGXOH�$�� DQG� �LLL�� VXPELW� WZR� FRSLHV� RI� D� EDODQFH� VKHHW�
FHUWLILHG� E\� DQ� LQGHSHQGHQW� SXEOLF� DFFRXQWDQW�� IRU� WKH
UHJLVWUDQW·V� ODWHVW� ILVFDO� \HDU�� ,I� WKH� UHJLVWUDQW� LV� VXEMHFW� WR
VXSHUYLVLRQ�E\�D�6WDWH�RU�)HGHUDO�UHJXODWRU\�DXWKRULW\��D�FRS\
RI� WKH� ODWHVW�EDODQFH�VKHHW� ILOHG�ZLWK�VXFK�DXWKRULW\�PD\�EH
XVHG�� ,I� QHLWKHU� LV� DYDLODEOH�� WKH� UHJLVWUDQW� VKRXOG� FRPSOHWH
6FKHGXOH�%�RQ�SDJH���
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7HUPV� XVHG� LQ� WKLV� IRUP� DUH� H[SODLQHG� EHORZ�� 3UHFLVH
GHILQLWLRQV�PD\�EH�IRXQG�LQ�6HFWLRQ�������RI�5HJXDOWLRQ�*�

3HUVRQ��$Q\� LQGLYLGXDO�� FRUSRUDWLRQ��SDUWQHUVKLS�� DVVRFLDWLRQ�
MRLQW� VWRFN� FRPSDQ\�� EXVLQHVV� WUXVW�� RU� XQLQFRUSRUDWHG
RUJDQL]DWLRQ�

3XUSRVH�FUHGLW��&UHGLW�H[WHQGHG�IRU�WKH�SXUSRVH�RI�SXUFKDVLQJ
RU�FDUU\LQJ�PDUJLQ�VWRFN��RU�WR�UHGXFH�RU�UHWLUH� LQGHEWHGQHVV
SUHYLRXVO\�LQFXUUHG�IRU�WKDW�SXUSRVH�

,Q� WKH� RUGLQDU\� FRXUVH� RI� EXVLQHVV�� 2FFXULQJ� RU� UHDVRQDEO\
H[SHFWHG� WR� RFFXU� IURP� WLPH� WR� WLPH� LQ� WKH� FRXUVH� RI� DQ\
DFWLYLW\� RI� D� SHUVRQ� IRU� SURILW� RU� WKH� PDQDJHPHQW� DQG
SUHVHUYDWLRQ�RI�SURSHUW\�RU��LQ�WKH�FDVH�RI�D�SHUVRQ�RWKHU�WKDQ
DQ� LQGLYLGXDO�� FDUU\LQJ�RXW� RU� LQ� IXUWKHUDQFH�RI� DQ\�EXVLQHVV
SXUSRVH�

0DUJLQ� VWRFN�� ,QFOXGHV� ���� VWRFNV� UHJLVWHUHG� RQ� D� QDWLRQDO
VHFXULWLHV� H[FKDQJH�� VWRFNV� RQ� WKH� )HGHUDO� 5HVHUYH� %RDUG·V
/LVW� RI� 0DUJLQDEOH� 27&� 6WRFNV�� RU� DQ\� 27&� VHFXULW\
GHVLJQDWHG� IRU� WUDGLQJ� LQ� WKH� 1DWLRQDO� 0DUNHW� 6\VWHP�� ���
GHEW�VHFXULWLHV�WKDW�DUH�FRQYHUWLEOH�LQWR��RU�FDUU\�D�ZDUUDQW�RU
ULJKW�WR�VXEVFULEH�WR�RU�SXUFKDVH�PDUJLQ�VWRFN������DQ\�VXFK
ZDUUDQW�RU�ULJKW��DQG�����VKDUHV�RI�PRVW�PXWXDO�IXQGV�

,QGLUHFWO\� VHFXUHG�� ,Q� JHQHUDO�� FUHGLW� LV� LQGLUHFWO\� VHFXUHG� E\
PDUJLQ� VWRFN� LI� WKHUH� LV� DQ� XQGHUVWDQGLQJ� EHWZHHQ� WKH
ERUURZHU�DQG�WKH�OHQGHU�����ZKLFK�LV�GHVLJQDWHG�WR�PDNH�WKH
PDUJLQ� VWRFN�PRUH�DYDLODEOH� WR� WKH� OHQGHU� LQ�FDVH�RI�GHIDXOW
WKDQ�WR�WKH�ERUURZHU·V�RWKHU�FUHGLWRUV��RU�����ZKLFK�OLPLWV�WKH
ERUURZHU�IURP�H[HUFLVLQJ�IXOO�GRPLQLRQ�RYHU�WKH�PDUJLQ�VWRFN
WR� VHOO�� SOHGJH�� RU� GRQDWH� WKHP�� RU� GHWHUPLQLQJ� ZKHUH� WKH\
VKDOO�EH�SODFHG�SK\VLFDOO\�

5HJLVWUDWLRQ� IRUPV� ZLOO� EH� UHWXUQHG� WR� UHJLVWUDQWV� IRU
FRUUHFWLRQV�LI�DOO�LWHPV�KDYH�QRW�EHHQ�DQVZHUHG�LQ�WKH�PDQQHU
UHTXLUHG�RU�LI�WKH�IRUPV�DUH�RWKHUZLVH�XQDFFHSWDEOH�IRU�ILOLQJ�


$�UHJLVWUDQW�ZKR� LV�DQ� LQGLYLGXDO� LV�QRW�UHTXLUHG�WR�GLVFORVH�KLV�RU�KHU�6RFLDO
6HFXULW\�QXPEHU�
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���´&UHGLW�RXWVWDQGLQJµ��&ROXPQ�,��LQFOXGHV�FUHGLW�H[WHQGHG�E\�WKH�UHJLVWUDQW�GXULQJ�WKH�TXDUWHU�FRYHUHG�E\�WKLV�UHSRUW��DQG�GXULQJ�SUHYLRXV�TXDUWHUV��WKDW�KDV�QRW
EHHQ�H[WLQJXLVKHG�EHIRUH�WKH�HQG�RI�WKH�TXDUWHU�FRYHUHG�E\�WKLV�UHSRUW�

���´&UHGLW�H[WHQGHGµ��&ROXPQ�,,��LV�FUHGLW�H[WHQGHG�E\�WKH�UHJLVWUDQW�DW�DQ\�WLPH�GXULQJ�WKH�TXDUWHU�FRYHUHG�E\�WKLV�UHSRUW��&ROXPQ�,,�LQFOXGHV�QHZ�FUHGLW�H[WHQGHG
GXULQJ�WKH�TXDUWHU�UHJDUGOHVV�RI�ZKHWKHU�VXFK�FUHGLW�ZDV�H[WLQJXLVKHG�DW�WKH�HQG�RI�WKH�TXDUWHU��$Q�LQFUHDVH�LQ�DQ�H[LVWLQJ�ORDQ�LV�QHZ�FUHGLW�
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DFFRXQWDQW�RU�XVHG�WR�PHHW�UHSRUWLQJ�UHTXLUHPHQWV�RI�D�6WDWH�RU�)HGHUDO�UHJXODWRU\�DXWKRULW\�

���7KRXVDQGV�

$66(76 /,$%,/,7,(6�$1'�1(7�:257+

6KRUW�WHUP�EDQN�ERUURZLQJV
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&DSLWDO�VWRFN
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&HUWLILFDWLRQ

7KH�UHJLVWUDQW�ILOLQJ�WKLV�UHJLVWUDWLRQ�IRUP�DQG�DQ\�DWWDFKPHQWV�WKHUHWR�DQG�WKH�SHUVRQ�E\�ZKRP�LW�LV�H[HFXWHG�UHSUHVHQW�KHUHE\
WKDW�DOO�LQIRUPDWLRQ�FRQWDLQHG�WKHUHLQ�LV�WUXH�DQG�FRPSOHWH�

7LWOH

��¬5HJLVWUDQWV�QRW�UHSRUWLQJ�FDSLWDO�VWRFN��DGGLWLRQDO�SDLG�LQ�FDSLWDO�RU�UHWDLQHG�HDUQLQJV�XQGLYLGHG�SURILWV�PXVW�QHYHUWKHOHVV�LQGLFDWH�WRWDO�HTXLW\�FDSLWDO�

7KLV�PDQGDWRU\�UHSRUW�LV�QHHGHG�WR�HOLFLW�FHUWDLQ�EDFNJURXQG�DQG�ILQDQFLDO�LQIRUPDWLRQ�DERXW�D�5HJXODWLRQ�*�OHQGHU�DQG�WKH�W\SHV
DQG�DPRXQW�RI�FUHGLW�DFWLYLWLHV�HQJDJHG�LQ�WKDW�DUH�VHFXUHG�E\�PDUJLQ�VWRFN�

+RQHVW��DFFXUDWH��DQG�WLPHO\�VWDWHPHQWV�DUH�UHTXLUHG�E\�ODZ
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