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Servicing, Securitization, and Asset Sale Activities—   Part II


BHCPR page 18 presents specific 
categories of credit enhancements as 
a percentage of the credit enhance
ment type and as a percentage of tier 
1 capital. The bottom portion of this 
report page presents the dollar 
amounts of each securitized asset 
type that is 30 to 89 days past due 
and 90 days or more past due. This 
portion of the report page also pre
sents the dollar amounts of year-to-
date net securitization losses for 
each asset type. Securitization infor
mation is presented only for those 
BHCs that are engaged in securitiza
tion activities. 

Percentage of Total 
Securitization Activities 
by Type 

Retained Interest-Only Strips 

The sum of the carrying values (maxi-
mum contractual credit exposure) of 
credit-enhancing interest-only strips 
that the BHC has retained as credit 
enhancements in connection with 
the securitization structures reported 
in FR Y-9C Schedule HC-S, item 1 
divided by total securitization 
activities. 

1–4 Family Residential Loans 

The carrying value (maximum con
tractual credit exposure) of credit-
enhancing interest-only strips pro
vided for securitized closed-end loans 
secured by first or junior liens on 1–4 
family residential properties divided 
by securitized 1–4 family residential 
loans. 

Home Equity Lines 

The carrying value (maximum con
tractual credit exposure) of credit-
enhancing interest-only strips 
provided for securitized revolving, 
open-end lines of credit secured by 
1–4 family residential properties 
divided by securitized home equity 
lines. 

Credit Card Receivables 

The carrying value (maximum con
tractual credit exposure) of credit-
enhancing interest-only strips pro
vided for securitized extensions of 
credit to individuals for household, 
family, and other personal expendi
tures arising from credit cards 
divided by securitized credit card 
receivables. 

Auto Loans 

The carrying value (maximum con
tractual credit exposure) of credit-
enhancing interest-only strips pro
vided for securitized loans to indi
viduals for the purpose of purchas
ing private passenger vehicles, 
including minivans, sport-utility 
vehicles, pickup trucks, and similar 
light trucks for personal use divided 
by securitized auto loans. 

Commercial and Industrial Loans 

The carrying value (maximum con
tractual credit exposure) of credit-
enhancing interest-only strips pro
vided for securitized loans for com
mercial and industrial purposes to 
sole proprietorships, partnerships, 
corporations, and other business 
enterprises, whether secured (other 
than by real estate) or unsecured, 
single payment or installment 
divided by securitized commercial 
and industrial loans. 

All Other Loans and Leases 

The carrying value (maximum con
tractual credit exposure) of credit-
enhancing interest-only strips pro
vided for all other securitized loans 
that cannot properly be reported in 
other categories, and all securitized 
lease financing receivables divided 
by securitized all other loans and 
leases. 

Retained Credit Enhancements 

The sum of the unused portions of 
standby letters of credit, subordinated 
securities, and maximum contractual 

amounts of recourse or other credit 
exposures arising from credit 
enhancements that the BHC has 
provided or retained in connection 
with the securitization structures 
reported in FR Y-9C Schedule 
HC-S, item 1, excluding retained 
credit-enhancing interest-only strips, 
divided by total securitization 
activities. 

1–4 Family Residential Loans 

The unused portions of standby let
ters of credit, subordinated securi
ties, and maximum contractual 
amounts of recourse or other credit 
exposures arising from credit 
enhancements that the BHC has pro
vided for securitized closed-end loans 
secured by first or junior liens on 
1–4 family residential properties, 
excluding retained credit-enhancing 
interest-only strips, divided by 
securitized 1–4 family residential 
loans. 

Home Equity Lines 

The unused portions of standby 
letters of credit, subordinated securi
ties, and maximum contractual 
amounts of recourse or other credit 
exposures arising from credit 
enhancements that the BHC has pro
vided for securitized revolving, open-
end lines of credit secured by 
1–4 family residential properties, 
excluding retained credit-enhancing 
interest-only strips, divided by securi
tized home equity lines. 

Credit Card Receivables 

The unused portions of standby let
ters of credit, subordinated securi
ties, and maximum contractual 
amounts of recourse or other credit 
exposures arising from credit 
enhancements that the BHC has pro
vided for securitized extensions of 
credit to individuals for household, 
family, and other personal expendi
tures arising from credit cards, 
excluding retained credit-enhancing 
interest-only strips, divided by securi
tized credit card receivables. 
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Auto Loans 

The unused portions of standby let
ters of credit, subordinated securi
ties, and maximum contractual 
amounts of recourse or other credit 
exposures arising from credit 
enhancements that the BHC has 
provided for securitized loans for 
the purpose of purchasing private 
passenger vehicles, including mini-
vans, sport-utility vehicles, pickup 
trucks, and similar light trucks for 
personal use, excluding retained 
credit-enhancing interest-only strips, 
divided by securitized auto loans. 

Commercial and Industrial Loans 

The unused portions of standby let
ters of credit, subordinated securi
ties, and maximum contractual 
amounts of recourse or other credit 
exposures arising from credit 
enhancements that the BHC has pro
vided for securitized loans for com
mercial and industrial purposes to 
sole proprietorships, partnerships, 
corporations, and other business 
enterprises, whether secured (other 
than by real estate) or unsecured, 
single payment or installment, 
excluding retained credit-enhancing 
interest-only strips, divided by secu
ritized commercial and industrial 
loans. 

All Other Loans and Leases 

The unused portions of standby let
ters of credit, subordinated securi
ties, and maximum contractual 
amounts of recourse or other credit 
exposures arising from credit 
enhancements that the BHC has pro
vided for all other securitized loans 
that cannot properly be reported in 
other categories, and all securitized 
lease financing receivables, exclud
ing retained credit-enhancing 
interest-only strips, divided by 
securitized all other loans and leases. 

Unused Commitments to 
Provide Liquidity 
(Servicer Advances) 

The total dollar amount of unused 
portions of commitments provided 

by the BHC to the securitization struc
tures reported in FR Y-9C Schedule 
HC-S, item 1, divided by total securi
tization activities. 

Seller’s Interest in Securities 
& Loans 

The sum of securities carrying val
ues or loan principal balances of the 
BHC’s ownership (or seller’s) inter
est associated with securitized home 
equity lines, securitized credit card 
receivables, and securitized commer
cial and industrial loans divided by 
total securitization activities. 

Home Equity Lines 

The sum of securities carrying val
ues or loan principal balances of the 
BHC’s ownership (or seller’s) inter
est associated with securitized home 
equity lines divided by securitized 
home equity lines. 

Credit Card Receivables 

The sum of securities carrying val
ues or loan principal balances of the 
BHC’s ownership (or seller’s) inter
est associated with securitized credit 
card receivables divided by securiti
zed credit card receivables. 

Commercial and Industrial Loans 

The sum of securities carrying val
ues or loan principal balances of the 
BHC’s ownership (or seller’s) inter
est associated with securitized com
mercial and industrial loans divided 
by securitized commercial and indus
trial loans. 

Percentage of Tier 1 Capital 

Total Retained Credit Exposure 

The sum of total retained interest-
only strips and retained credit 
enhancements provided by the BHC 
to the securitization structures 
reported in FR Y-9C Schedule HC-S, 
item 1, divided by tier 1 capital. 

Retained Interest-Only Strips 

The sum of the carrying values (maxi-

mum contractual credit exposure) of 
credit-enhancing interest-only strips 
that the BHC has retained as credit 
enhancements in connection with 
the securitization structures reported 
in FR Y-9C Schedule HC-S, item 1, 
divided by tier 1 capital. 

Retained Credit Enhancements 

The sum of the unused portions of 
standby letters of credit, subordinated 
securities, and maximum contractual 
amounts of recourse or other credit 
exposures arising from credit 
enhancements that the BHC has pro
vided or retained in connection with 
the securitization structures reported 
in FR Y-9C Schedule HC-S, item 1, 
excluding credit-enhancing interest-
only strips, divided by tier 1 capital. 

Total Retained Credit 
Exposure & Asset Sales, 
and Credit Exposures 

The sum of retained interest-only 
strips, other retained credit enhance
ments, credit enhancements provided 
to other institutions’ securitizations, 
and credit enhancements for assets 
sold but not securitized. 

30–89 Days Past Due 
Securitized Assets ($000) 

1–4 Family Residential Loans— 
30–89 Days Past Due 

Outstanding principal balance of 
closed-end loans secured by first or 
junior liens on 1–4 family residential 
properties that have been sold and 
securitized with servicing retained 
or with recourse or other seller-
provided credit enhancements on 
which interest or principal is due and 
unpaid for 30 to 89 days. 

Home Equity Lines— 
30–89 Days Past Due 

Outstanding principal balance of 
revolving, open-end lines of credit 
secured by 1–4 family residential 
properties that have been sold and 
securitized with servicing retained 
or with recourse or other seller-

3-82 BHCPR User’s Guide • March 2003 



provided credit enhancements on 
which interest or principal is due and 
unpaid for 30 to 89 days. 

Credit Card Receivables— 
30–89 Days Past Due 

Outstanding principal balance of 
extensions of credit to individuals for 
household, family, and other per
sonal expenditures arising from 
credit cards that have been sold and 
securitized with servicing retained or 
with recourse or other seller-pro
vided credit enhancements on which 
interest or principal is due and 
unpaid for 30 to 89 days. 

Auto Loans—30–89 Days Past Due 

Outstanding principal balance of 
loans to individuals for the purpose 
of purchasing private passenger 
vehicles, including minivans, sport-
utility vehicles, pickup trucks, and 
similar light trucks for personal use 
that have been sold and securitized 
with servicing retained or with 
recourse or other seller-provided 
credit enhancements on which inter
est or principal is due and unpaid for 
30 to 89 days. 

Commercial and Industrial Loans— 
30–89 Days Past Due 

Outstanding principal balance of 
loans for commercial and industrial 
purposes to sole proprietorships, 
partnerships, corporations, and other 
business enterprises, whether 
secured (other than by real estate) or 
unsecured, single payment or install
ment, that have been sold and 
securitized with servicing retained or 
with recourse or other seller-pro
vided credit enhancements on which 
interest or principal is due and 
unpaid for 30 to 89 days. 

All Other Loans and Leases— 
30–89 Days Past Due 

Outstanding principal balance of all 
other loans that cannot properly be 
reported in other categories, and all 
lease financing receivables that have 
been sold and securitized with ser
vicing retained or with recourse or 
other seller-provided credit enhance

ments on which interest or principal 
is due and unpaid for 30 to 89 days. 

Total 30–89 Days PD Securitized 
Assets 

The sum of outstanding principal bal
ances of all assets sold and securitized 
with servicing retained or with 
recourse or other seller-provided 
credit enhancements on which inter
est or principal is due and unpaid for 
30 to 89 days. 

90 Days and Over Past Due 
Securitized Assets ($000) 
1–4 Family Residential Loans— 
Past Due 90 Days and Over 

Outstanding principal balance of 
closed-end loans secured by first or 
junior liens on 1–4 family residential 
properties that have been sold and 
securitized with servicing retained 
or with recourse or other seller-
provided credit enhancements on 
which interest or principal is due and 
unpaid for 90 days or more. 

Home Equity Lines—

Past Due 90 Days and Over


Outstanding principal balance of 
revolving, open-end lines of credit 
secured by 1–4 family residential 
properties that have been sold and 
securitized with servicing retained or 
with recourse or other seller-
provided credit enhancements on 
which interest or principal is due and 
unpaid for 90 days or more. 

Credit Card Receivables— 
Past Due 90 Days and Over 

Outstanding principal balance of 
extensions of credit to individuals for 
household, family, and other per
sonal expenditures arising from 
credit cards that have been sold 
and securitized with servicing 
retained or with recourse or other 
seller-provided credit enhancements 
on which interest or principal is due 
and unpaid for 90 days or more. 

Auto Loans—

Past Due 90 Days and Over


Outstanding principal balance of 

loans to individuals for the purpose 
of purchasing private passenger 
vehicles, including minivans, sport-
utility vehicles, pickup trucks, and 
similar light trucks for personal use 
that have been sold and securitized 
with servicing retained or with 
recourse or other seller-provided 
credit enhancements on which inter
est or principal is due and unpaid for 
90 days or more. 

Commercial and Industrial Loans— 
Past Due 90 Days and Over 

Outstanding principal balance of 
loans for commercial and industrial 
purposes to sole proprietorships, 
partnerships, corporations, and 
other business enterprises, whether 
secured (other than by real estate) or 
unsecured, single payment or install
ment, that have been sold and 
securitized with servicing retained or 
with recourse or other seller-
provided credit enhancements on 
which interest or principal is due and 
unpaid for 90 days or more. 

All Other Loans and Leases— 
Past Due 90 Days and Over 

Outstanding principal balance of all 
other loans that cannot properly be 
reported in other categories, and all 
lease financing receivables that have 
been sold and securitized with ser
vicing retained or with recourse or 
other seller-provided credit enhance
ments on which interest or principal 
is due and unpaid for 90 days or 
more. 

Total 90 Days Past Due and Over 
Securitized Assets 

The sum of outstanding principal bal
ances of all assets sold and securitized 
with servicing retained or with 
recourse or other seller-provided 
credit enhancements on which inter
est or principal is due and unpaid for 
90 days or more. 

Total Past Due Securitized Assets 

The sum of outstanding principal bal
ances of all assets sold and securitized 
with servicing retained or with 
recourse or other seller-provided 
credit enhancements on which inter-
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est or principal is due and unpaid for 
30 days or more. 

Net Losses on Securitized 
Assets ($000) 

1–4 Family Residential Loans 

Net losses on the outstanding princi
pal balance of closed-end loans 
secured by first or junior liens on 
1–4 family residential properties 
that have been sold and securitized 
with servicing retained or with 
recourse or other seller-provided 
credit enhancements. 

Home Equity Lines 

Net losses on the outstanding princi
pal balance of revolving, open-end 
lines of credit secured by 1–4 family 
residential properties that have been 
sold and securitized with servicing 
retained or with recourse or other 
seller-provided credit enhancements. 

Credit Card Receivables 

Net losses on the outstanding princi
pal balance of extensions of credit to 
individuals for household, family, 
and other personal expenditures aris
ing from credit cards that have been 
sold and securitized with servicing 
retained or with recourse or other 
seller-provided credit enhancements. 

Auto Loans 

Net losses on the outstanding princi
pal balance of loans to individuals 
for the purpose of purchasing pri
vate passenger vehicles, including 
minivans, sport-utility vehicles, 
pickup trucks, and similar light trucks 
for personal use that have been sold 
and securitized with servicing 
retained or with recourse or other 
seller-provided credit enhancements. 

Commercial and Industrial Loans 

Net losses on the outstanding princi
pal balance of loans for commercial 
and industrial purposes to sole 

proprietorships, partnerships, corpo
rations, and other business enter
prises, whether secured (other than 
by real estate) or unsecured, single 
payment or installment, that have 
been sold and securitized with ser
vicing retained or with recourse 
or other seller-provided credit 
enhancements. 

All Other Loans and Leases 

Net losses on the outstanding princi
pal balance of all other loans that 
cannot properly be reported in other 
categories, and all lease financing 
receivables that have been sold and 
securitized with servicing retained or 
with recourse or other seller-pro
vided credit enhancements. 

Total Net Losses on Securitized Assets 

Net losses on the sum of outstanding 
principal balances of all assets sold 
and securitized with servicing 
retained or with recourse or other 
seller-provided credit enhancements. 
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