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The President today announced his intent to nom nate Roger W
Ferguson, Jr. to serve as Vice Chair of the Board of Governors for the
Federal Reserve System

Dr. Roger W Ferguson, Jr. was appointed to the Federal Reserve Board
i n Novenber of 1997. Prior to that appointnment, Dr. Ferguson was a partner
at McKi nsey & Conpany, Inc., an international managenent-consulting firm
He was based in New York City, where he managed a variety of studies for
financial institutions from 1984-1997. From 1981-84, Dr. Ferguson was an
attorney at the New York Gty office of Davis Polk & Wardwel I, where he
wor ked wi th commerci al banks, investnent banks and Fortune 500 cor porations
on syndi cated | oans, public offerings, nmergers and acquisitions, and new
product devel opnent.

Dr. Ferguson received a B.A. magna cum | aude in economics in 1973, a
J.D. cumlaude 1979, and a Ph.D in econonmics in 1981, all from Harvard
University. In 1973-74 Dr. Ferguson was Frank Knox Fel |l ow at Penbroke
Col | ege, Canbridge University.

The Federal Reserve Systemis primary function is the formul ati on of
nmonetary policy. The System consists of a seven menber Board of CGovernors
wi th headquarters in Washington, D.C. and twel ve Reserve Banks | ocated in
maj or cities throughout the United States. In addition to nonetary policy
responsibilities, the Federal Reserve Board has supervisory and regul atory
responsibilities over various banki ng organi zati ons and plays a key role in
assuring the snooth functioning and conti nued devel opnent of the nation?s
paynments systens.
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