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APPLICATION
TO THE

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
FOR MEMBERSHIP IN THE FEDERAL RESERVE SYSTEM

Corporate Title of APPLICANT

Street Address of Principal Office

City County

State Zip Code

Please check: Draft Final Date of Application:

An application is authorized by Section 9 of the Federal Reserve Act,
12 U.S.C. 321-328; and related provisions of law, and Section 208.3 of
Regulation H.

NOTE: This form is not applicable to banks located outside the United States

in a dependency or insular possession which desire to be admitted to the
System under Section 19 of the Federal Reserve Act (12 U.S.C. 466). Any
bank desiring to be admitted to membership under Section 19 should con-
tact the Federal Reserve Bank in the District in which it wishes to become
affiliated.

Name, title, address, and telephone number of person(s) to whom inquiries concerning this application may be directed:
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GENERAL INFORMATION AND
INSTRUCTIONS

Public reporting burden for this collection of information is estimated to average
35.5 hours per response, including the time to gather and maintain data in the re-
quired form and to review instructions and complete the information collection. Send
comments regarding this burden estimate or any other aspect of this collection of
information, including suggestions for reducing this burden, to: Secretary, Board of
Governors of the Federal Reserve System, 20th and C Streets, N.W., Washington,
D.C. 20551; and to the Office of Management and Budget, Paperwork Reduction
Project (7100–0046), Washington, D.C. 20503. The Federal Reserve may not
conduct or sponsor and an organization (or person) is not required to respond to a
collection of information unless it displays a currently valid OMB control number.

Who Must File This Application

A newly organizing bank that seeks to become a state member
bank, or an existing bank or savings institution that seeks to con-
vert to a state member bank status, must file this application.

Preparation of Application

Inquiries concerning the preparation of this application should be
directed to the head office of the Federal Reserve Bank (Reserve
Bank) of the District in which the main office of Applicant is located.

The Federal Reserve reserves the right to require the filing of addi-
tional statements and information. If any information initially fur-
nished in the application changes significantly during the processing
of the application, such changes should be communicated promptly
to the Reserve Bank.

Certain currently operating banks and savings institutions seeking
to convert to state membership status may not require a pre-mem-
bership examination, and certain de novo banks may be required
to have their organizers meet with Reserve Bank officials before
membership is approved.

If Applicant is a de novo bank, it should complete Section I. If Appli-
cant is a currently operating bank, it should complete Section II. If
Applicant is a newly formed, nonoperating bank formed solely to
facilitate acquisition of an existing bank, it should complete Section
III. All numbered items on the appropriate section should be an-
swered; if the question is not applicable or if the answer is “none,”
so state.

Each of these applicants also must complete the appropriate
Federal Reserve Bank stock application form for its charter type
(FR 2083A or FR 2083B) and the Certificate of Organizers or of
Directors (FR 2083C).

Answers to questions should be numbered in accordance with the
format of this application. The application should be bound and
page-numbered consecutively with numbers appearing at the bot-
tom of each page.

Eligible banks, as defined in Section 208.2(e) of the Board’s Regu-
lation H (12 CFR 208.2(e)), and certain de novo banks controlled

by bank holding companies that meet criteria in Section 225.14(c)
of the Board’s Regulation Y (12 CFR 225.14(c)), are eligible for
expedited processing. See Section 208.3(c) of Regulation H
(12 CFR 208.3(c)).

Supporting Information

The formal questions in the application are not intended to limit
Applicant's presentation. In this regard, Applicant bears the full bur-
den of presenting and documenting a case to meet the statutory
criteria for approval. Supporting information for any or all factors,
setting forth the basis for Applicant's judgment, may accompany
the application.

Confidentiality

Under the provisions of the Freedom of Information Act, the appli-
cation is a public document and available to the public upon
request.

However, if Applicant is of the opinion that disclosure of commer-
cial or financial information would likely result in substantial harm to
its competitive position, or that disclosure of information of a
personal nature would result in a clearly unwarranted invasion of
personal privacy, confidential treatment of such information may
be requested. This request for confidential treatment must be sub-
mitted in writing concurrently with the submission of the applica-
tion, and must discuss in detail the justification for confidential
treatment. Such justification must be provided for each response
for which confidential treatment is requested.

Applicant's reasons for requesting confidentiality should demon-
strate specifically the harm that would result from public release of
the information.  A statement simply indicating that the information
would result in competitive harm or that it is personal in nature is
not sufficient. (A claim that disclosure would violate the law or policy
of a foreign country is not, in and of itself, sufficient to exempt infor-
mation from disclosure. It must be demonstrated that disclosure
would meet either the “substantial competitive harm” or “unwar-
ranted invasion of personal privacy” test.)

Information for which confidential treatment is requested should
be: (1) specifically identified in the public portion of the application
(by reference to the confidential section); (2) separately bound; and
(3) labeled “Confidential.”

Applicant should follow this same procedure on confidentiality with
regard to filing any supplemental information to the application.

The Board will determine whether information submitted as
confidential will be so regarded, and will advise Applicant of any
decision to make available to the public information labeled “Confi-
dential.” However, without prior notice to Applicant, the Board may



disclose or comment on any of the contents of the application in the
Order or Statement issued by the Board in connection with its deci-
sion on the application. The Board's staff normally will apprise an
Applicant in the course of the application process that such infor-
mation may need to be disclosed in connection with the Board's
action on the application.

Related Applications

If consummation of the proposal is dependent upon separate
approval by the Board of Governors of other applications, such as
a merger or bank holding company acquisition of bank shares, such
application should be filed concurrently with this application.
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Preliminary Charter Approval

If a proposed new operating bank is involved, Applicant should have
received at least preliminary approval of the charter before filing
this application.

Compliance

The Board expects Applicant to comply with all representations and
commitments made in this application. Applicant should immedi-
ately contact the Reserve Bank if there is any change in the struc-
ture of the proposal prior to consummation.
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SECTION I

De Novo Bank

FINANCIAL AND MANAGERIAL INFORMATION

Provide the following:

1. A pro forma balance sheet as of the date of opening for
business.

2. Information (including copies of any offering circulars of sub-
scription agreements) concerning the proposed initial capitali-
zation of the new bank, specifying the number of shares of capi-
tal stock to be sold, the securities exchange to be listed and
traded on (if applicable), a copy of the proposed bank's stock-
holder subscription list, including city and state of residence of
each proposed stockholder, the amounts to be shown on the
bank's books as capital stock, surplus, and any other proposed
capital accounts.

3. a. An estimate of organization expenses itemized by major
categories, including legal fees;

b. Projected balance sheet showing estimates of major cat-
egories of assets, deposits, and capital accounts that are
projected for the end of each of the first three years of
operation1. Explain methods and assumptions used;

c. Projected income statement showing estimates of major
categories of income and expense and net earnings or losses
for each of the first three years of operation. Explain methods
and assumptions used;

d. If the projections do not indicate profitable operations by the
end of the third year, comment as to the reasons therefore,
and provide an estimate as to the period of time that will be
required before operations become profitable; and

e. Copies of the proposed bank's Business Plan, Investment
Policy, Asset/Liability Management Policy, and Loan Policy
(including the percentage of the loan account allocated to
commercial, installment, real estate and agricultural loans).
It is expected that the Business Plan would include a general
discussion of the proposed bank's corporate mission, busi-
ness and financial objectives,  and operational philosophy,
a description of any proposed subsidiaries, and provide
a basic expression of what the bank proposes to
accomplish and how it expects to go about doing so.

4. Information with respect to the premises in which the bank will
commence business. Indicate any plans to open in temporary
banking quarters. Specify, both as to the temporary quarters and
the permanent quarters in which the bank will conduct opera-
tions, whether owned or leased, the terms, and the financial
obligations involved in the transaction(s). If banking quarters
are to be leased, indicate if arrangement constitutes an operat-
ing or capital lease.

5. A list of the principals2 (include any proposed changes or addi-
tions to this list after Applicant opens for business). In conjunc-
tion with this question, please fill out the Interagency Biographi-
cal and Financial Report (attached), and provide information with
respect to each principal as follows:

a. If the principal has borrowed or proposes to borrow from
depository organizations to finance stock subscriptions, show
the name and location of the organization(s) and the terms of
the loan(s).

b. Titles or positions with Applicant;

c. Number and percentage of each class of shares of Applicant
owned (or subscribed), controlled, or held with power to vote
by this individual, and furnish details of purchases including
dates and costs.

NOTE: In responding to 5.c. or 5.d., include shares owned
(or subscribed), controlled or held with power to vote
by principal's spouse or dependents. Also, give record
ownership and, to the extent information is available,
beneficial ownership of shares held by trustees, nomi-
nees, or in street name.

d. If 10 percent or more of outstanding voting shares in any
other depository organization3 are held by a principal, give
name and location of other depository organization.

6. A description and terms of any transactions between or among
the principals and the bank, including but not limited to any agree-
ments involving bank premises.

7. A list of management officials4 who are also management offi-
cials of any other depository organization located in the same
Metropolitan Statistical Area (MSA) as Applicant, or—if Appli-
cant is not located within an MSA—in cities, towns, or villages
whose borders are within ten road miles at their closest point to
the border of the city, town, or village where Applicant is located.
Give name and location of other depository organization and
position held in such organization.

2. The term principal as used herein means any individual who (1) owns
10 percent or more of the outstanding voting shares; (2) is a director,
trustee, partner, or executive officer; or (3) with or without ownership
interest, participates or has the authority to participate in, major policy-
making functions, whether or not the individual has an official title or is
serving without compensation. If Applicant believes that any such indi-
vidual should not be regarded as a principal, Applicant should so indi-
cate and give reasons.

3. “Depository organization” means a commercial bank (including a pri-
vate bank), a savings bank, a trust company, a savings and loan asso-
ciation, a homestead association, a cooperative bank, an industrial bank,
a credit union, or a depository holding company.

4. “Management official” means an employee or officer with management
functions (including a branch manager), a director (including an advi-
sory director or honorary director), a trustee of a business organization
under the control of trustees (e.g., a mutual savings bank), or any per-
son who has a representative or nominee serving in any such capacity.
(See the Board's Regulation L, 12 CFR 212.2(h) and (k).)

1. De novo banks must comply with Federal Reserve capital requirements
for de novo banks.



8. If the bank plans to be affiliated with another bank or holding
company, identify the affiliate, giving full details regarding the
proposed affiliation.

9. A copy of the charter (certificate of authority to commence busi-
ness) and articles of incorporation of the bank, duly certified by
the appropriate state official. In those states where such docu-
ments are not customarily submitted prior to the opening of the
bank, the Applicant should provide at least an indication of pre-
liminary approval by the state, and should submit certified
copies of the documents as soon as they are available.

COMPETITION, AND CONVENIENCE AND NEEDS

1. Indicate the specific location of the bank. Include a description
of the general market area (i.e., MSA, county, city or other such
overall trade area) in which it is to be located. The discussion
should include the size(s) in terms of population, the principal
elements of the local economy, and the future economic out-
look.

2. Provide a list of depository organizations which are considered
by Applicant to be competitors of the new bank, giving total

deposits held by each depository organization and, if applicable,
information as to branches of such institutions that are situated
so as to be competitive.

3. Indicate Applicant's basis for establishing a new bank insofar as
it relates to the financial needs and convenience of those in the
area in which the bank is to be located.

4. Indicate whether the bank intends to exercise fiduciary powers
or other functions not necessarily incidental to commercial
banking; and, if required, whether necessary special corporate
powers or permissions have been obtained from the state. If
fiduciary powers or any such other functions are to be exer-
cised, provide full information regarding necessary managerial
and staff expertise, availability of legal counsel, planned special
facilities or systems, and the competitive situation reflecting the
need for such services. Also discuss the projected impact upon
earnings and capital requirements.

5. Estimate the date on which the new bank expects to open for
business.
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SECTION II

Currently Operating Bank

FINANCIAL AND MANAGERIAL INFORMATION

Provide the following:

1. Description of any plans to raise Tier 1 or Tier 2 capital.

2. A list of the principals1 (include any proposed changes or addi-
tions to this list after Applicant becomes a member), providing
information with respect to each principal as follows:

a. Name and address (city and state/country). If the principal's
country of citizenship is different than the principal's country
of residence, then state the country of citizenship;

b. Titles or positions with Applicant;

c. Number and percentage of each class of shares of Applicant
owned, controlled or held with power to vote by this individual.
Show separately for each listed shareholder the number of
Applicant's shares held less than twelve months prior to date
of application and furnish full details of the purchases includ-
ing dates and costs:

NOTE: In responding to item 2.c or 2.e, include shares
owned, controlled or held with power to vote by
principal's spouse or dependents. Also, give record
of ownership and, to the extent information held by
trustees, nominees, or in street name.

d. Principal occupation if other than with Applicant;

e. If 10 percent or more of the outstanding shares in any other
depository organization2 are held by a principal, give name
and location of other depository organization. Information that
has been collected and updated within the past twelve months
may be submitted.

3. A list of management officials3 who are also management
officials of any other depository organization located in the
same Metropolitan Statistical Area (MSA) as Applicant, or—if

Applicant is not located within an MSA—in cities, towns or vil-
lages whose borders are within ten road miles at their closest
point to the city, town, or village where Applicant's main office or
branch is located. Give name and location of other depository
organizations and position held in such organization.

4. If the bank plans to be affiliated with another bank or holding
company, identify the affiliate giving full details regarding the
proposed affiliation.

5. For each subsidiary of Applicant, (a) name and location; (b) brief
description of business activities; (c) number of shares of each
class outstanding and number owned or controlled by the bank;
and (d) recent financial statement.

6. A copy of the charter (certificate of authority to commence
business) and articles of incorporation of the bank, with all
amendments to date, certified by the appropriate state official.
(If Applicant has been involved in a consolidation whereby all
rights, franchises, and interests of constituent institutions pass
by operation of law to the consolidated bank, information should
be furnished as to any corporate powers acquired by the bank
by virtue of such consolidation other than those shown in its
charter or articles of incorporation).

COMPETITION, AND CONVENIENCE AND NEEDS

1. Indicate the specific location of the bank. Include a description
of the general market area (i.e., MSA, county, city, or other such
overall trade area) in which it is located. The discussion should
include the size(s) in terms of population, the principal elements
of the local economy, and the future economic outlook.

2. Provide a statement of corporate powers granted by the state or
functions that have been or are now being exercised or per-
formed other than those usual to commercial banking. (For ex-
ample, full details should be given if Applicant acts directly or
indirectly in any fiduciary capacity, insures or guarantees real
estate title loans, underwrites fidelity bonds or acts as surety,
conducts an insurance business, sells real estate mortgages, or
participations therein, with or without guarantee, conducts a real
estate rental or brokerage business, or performs any other func-
tions not necessarily incidental to commercial banking.)

1. The term principal as used herein means any individual who (1) owns
10 percent or more of the outstanding voting shares; (2) is a director,
trustee, partner, or executive officer; or (3) with or without ownership
interest, participates or has the authority to participate in, major policy-
making functions, whether or not the individual has an official title or is
serving without compensation. If Applicant believes that any such indi-
vidual should not be regarded as a principal, Applicant should so indi-
cate and give reasons.

2. “Depository organization” means a commercial bank (including a pri-
vate bank), a savings bank, a trust company, a savings and loan asso-
ciation, a homestead association, a cooperative bank, an industrial bank,
a credit union, or a depository holding company.

3. “Management official” means an employee or officer with management
functions (including an advisory director or honorary director), a trustee
of a business organization under the control of trustees (e.g., a mutual

savings bank), or any person who has a representative or nominee serv-
ing in any such capacity. (See the Board's Regulation L, 12 C.F.R.
212.2(h) and (k).)



FR 2083
Page 7

SECTION III

Non-Operating Bank

If Applicant is a newly formed, non-operating “shell,” formed solely
to facilitate the acquisition of an existing bank, provide an introduc-
tory statement outlining full details of the proposed transaction.

If the existing bank to be acquired is a state member of the Federal
Reserve System, no further information is necessary unless
specifically requested by the Federal Reserve Bank. If the existing
bank is not a state member bank (i.e., the bank that is to be merged

into the “shell”), provide the information requested in Section II,
omitting only numbered item 4, the contents of which should be
included in the introductory statement requested above. In either
case, the statement requested above should include any proposed
changes, such as changes in the directorate or official staff, that
will attend the transaction. If the information required is provided
in a related application, such material may be incorporated by
reference.



At a meeting of the ,

, , , duly

called and held on the day of , , the following resolution was adopted:

“WHEREAS, it is the sense of this meeting that application should be made on behalf of this bank for membership in the Federal Reserve
System in accordance with the provisions of the Federal Reserve Act and the regulations of the Board of Governors of the Federal Reserve
System made pursuant thereto; and

“WHEREAS, under the provisions of the Federal Reserve Act, such a bank applying for membership in the Federal Reserve System is
required to subscribe to stock in a Federal Reserve Bank in a sum equal to six percent of the paid-up capital stock and surplus1 of such
applying bank;

“NOW, THEREFORE, BE IT RESOLVED, that the President or Vice President and the Cashier or Secretary of this bank be and they are
hereby authorized, empowered, and directed to make application for and to subscribe to the appropriate number of shares, of a par value
of $100 each, of the capital stock of the Federal Reserve Bank of  ,
as determined on the basis of the capital stock and surplus, as defined in Regulation I, of this bank as of the date upon which its
membership in the Federal Reserve System becomes effective; to pay for2 such stock in accordance with the provisions of the Federal
Reserve Act; to agree for and in behalf of this bank that, upon its admission to membership in the Federal Reserve System, it will
comply with all the requirements of the Federal Reserve Act and the regulations of the Board of Governors of the Federal Reserve
System made pursuant to law that are applicable to state banks and trust companies which become members of the Federal
Reserve System; and to agree for and in behalf of this bank that reports and information regarding this bank may be interchanged
between the Federal Reserve Bank of 
and all state or federal supervisory authorities having jurisdiction of this bank.”

I hereby certify that the foregoing is a true and complete copy of a resolution duly adopted by the Board of Directors of this bank on the
date specified and still in full force and effect.
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FOR USE BY STATE BANKS, EXCEPT MUTUAL SAVINGS BANKS AND FOR USE
BY NATIONAL BANKS CONVERTING INTO STATE MEMBER BANKS.

(Governing Board) (Corporate title of applying bank)

(City or town) (State)

Secretary or Cashier

, ,
(Corporate title of applying bank) (City or town) (State)

APPLICATION FOR FEDERAL RESERVE BANK STOCK

(Year)

(Date of Application)

1. In the case of a de novo bank, in order to avoid the necessity of making applica-
tions for additional stock in the Federal Reserve Bank, as additional installments of
the capital stock and surplus of the applying bank are paid in, application may be
made for stock in the Federal Reserve Bank in an amount equal to six percent of the
authorized capital of the applying bank plus six percent of the amount of surplus, if

any, which the subscribers to the capital stock of the applying bank have agreed to
pay in.

2. One-half of the amount of the bank’s subscription shall be paid to the Federal
Reserve Bank and the remaining half will be subject to call when deemed necessary
by the Board of Governors of the Federal Reserve System.

This application should be sent to the FEDERAL RESERVE BANK of your district.
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Pursuant to the foregoing resolution, ,

, , hereby makes application for and subscribes to

 shares3 of the capital stock of the Federal Reserve Bank of  , of a par value of $100
each, as determined on the basis of the capital stock and surplus, as defined in Regulation I, of this bank as of the date upon which the
membership of this bank in the Federal Reserve System becomes effective; agrees to pay for the same in accordance with the provisions
of the Federal Reserve Act; agrees that, upon its admission to membership in the Federal Reserve System, it will comply with al l the
requirements of the Federal Reserve Act and the regulations of the Board of Governors of the Federal Reserve System made pursuant to
law that are applicable to state banks and trust companies which become members of the Federal Reserve System; and agrees that
reports and information regarding this bank may be interchanged between the Federal Reserve Bank of 
and all state or federal supervisory authorities having jurisdiction of this bank.

The required information, as indicated in the General Information and Instructions, is attached to and made a part of this application.

(Corporate title of applying bank)

(City or town) (State)

, ,
(Corporate title of applying bank) (City or town) (State)

By
President or Vice President[SEAL]4

ATTEST:

Secretary or Cashier

3. If six percent of the paid-up or authorized capital and surplus, whichever is
adopted as the base of this application, amounts to a sum not divisible by 100, the
bank should apply for one additional share of stock for any excess or fractional part
of $100.

4. If the seal of the bank has not been obtained, or if a seal is not required under
state law, it may be omitted from the application.



At a meeting of the ,

, , , duly

called and held on the day of , , the following resolution was adopted:

“WHEREAS, it is the sense of this meeting that application should be made on behalf of this bank for membership in the Federal Reserve
System in accordance with the provisions of the Federal Reserve Act and the regulations of the Board of Governors of the Federal Reserve
System made pursuant thereto; and (check one)

Mutual savings banks authorized to purchase Federal Reserve Bank stock.¹

“WHEREAS, under the provisions of the Federal Reserve Act, such a bank applying for membership in the Federal Reserve System is
required to subscribe to capital stock in the Federal Reserve Bank in an amount equal to six-tenths of one percent of its total deposit
liabilities as shown by the most recent report of examination of such bank preceding its admission to membership, as permitted by the laws
under which it was organized;

Mutual savings banks not authorized to purchase Federal Reserve Bank stock.

“WHEREAS, this bank is not permitted by the laws under which it was organized to purchase stock in a Federal Reserve Bank; and

“WHEREAS, such a bank applying for membership in the Federal Reserve System is required, upon admission to the System, to deposit
with the Federal Reserve Bank an amount equal to the amount which it would have been required to pay in on account of a subscription to
capital stock of the Federal Reserve Bank if authorized to purchase such stock;

“NOW, THEREFORE, BE IT RESOLVED, that the President or Vice President and the Treasurer or Secretary of this bank be and they
are hereby authorized, empowered, and directed to make application for and to subscribe to the appropriate number of shares, of a par
value of $100 each, of the capital stock of or, in the case of a mutual savings bank not authorized to purchase Federal Reserve Bank stock,
application for permission to deposit the appropriate amount with, the Federal Reserve Bank of  ,
as determined on the basis of the total deposit liabilities of this bank as shown by the most recent report of examination thereof preceding
the date upon which its membership in the Federal Reserve System becomes effective; to pay for2 such stock or deposit in accordance
with the provisions of the Federal Reserve Act; to agree for and in behalf of this bank that, upon its admission to membership in the Federal
Reserve System, it will comply with all the requirements of the Federal Reserve Act and the regulations of the Board of Governors of the
Federal Reserve System made pursuant to law that are applicable to mutual savings banks which become members of the Federal
Reserve System; and to agree for and in behalf of this bank that reports and information regarding this bank may be interchanged
between the Federal Reserve Bank of 
and all state or federal supervisory authorities having jurisdiction of this bank.”

I hereby certify that the foregoing is a true and complete copy of a resolution duly adopted by the
of this bank on the date specified and still in full force and effect.
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FOR USE BY MUTUAL SAVINGS BANKS.

(Governing Board) (Corporate title of applying bank)

(City or town) (State)

(Governing Board)

Secretary or Treasurer

, ,
(Corporate title of applying bank) (City or town) (State)

APPLICATION FOR FEDERAL RESERVE BANK STOCK

(Year)

(Date of Application)

1. Including mutual savings banks previously admitted to membership.
2. One-half of the amount of the bank’s subscription shall be paid to the Federal Reserve Bank and the remaining half will be subject to call when deemed necessary by the

Board of Governors of the Federal Reserve System.

This application should be sent to the FEDERAL RESERVE BANK of your district.
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Pursuant to the foregoing resolution, ,

, , hereby makes application for 

shares,3 of a par value of $100 each, of the capital stock of (or, in the case of a mutual savings bank not authorized to purchase
Federal Reserve Bank stock, application for permission to deposit the appropriate amount with) the Federal Reserve Bank of

 , as determined on the basis of the total deposits liabilities of this bank as shown
by the most recent report of examination thereof preceding the date upon which its membership in the Federal Reserve System becomes
effective; agrees to pay for the same in accordance with the provisions of the Federal Reserve Act; agrees that, upon its admission to
membership in the Federal Reserve System, it will comply with all the requirements of the Federal Reserve Act and the regulations of the
Board of Governors of the Federal Reserve System made pursuant to law which are applicable to mutual savings banks which become
members of the Federal Reserve System; and agrees that reports and information regarding this bank may be interchanged between the
Federal Reserve Bank of  and all state or federal supervisory authorities having
jurisdiction of this bank.

The required information, as indicated in the General Information and Instructions, is attached to and made a part of this application.

(Corporate title of applying bank)

(City or town) (State)

, ,
(Corporate title of applying bank) (City or town) (State)

By
President or Vice President[SEAL]4

ATTEST:

Secretary or Treasurer

3. If six-tenths of one percent of total deposit liabilities amounts to a sum not divis-
ible by 100, the bank should apply for one additional share of stock for any excess or
fractional part of $100.

4. If the seal of the bank has not been obtained, or if a seal is not required under
state law, it may be omitted from the application.
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*Should be signed by all directors (except directors who have previously signed as organizers), and may be executed in counterparts.
Type name under each signature. If a new bank is involved and officers and directors have not yet been elected, this form should be signed
by the members of the organization committee. If the signers have any reservation as to any of the clauses in the certificate, an explanation
similarly signed should be attached to this sheet.

CERTIFICATE OF ORGANIZERS OR OF DIRECTORS*

We, the undersigned directors (or organization committee) of the ,

, , certify, to the best of our knowledge and belief,

that the required information submitted herewith contains a true and complete statement of the actual (or anticipated in the case of a
new bank) condition of this bank on the date(s) specified; that such statement includes all of the assets and liabilities of the bank; that the
capital stock and surplus, as defined in Regulation H, is unimpaired (this clause does not apply to mutual savings banks); and that the
supplemental information submitted with and made a part of the application of this bank for membership in the Federal Reserve System is
true to the best of our knowledge and belief.

(Corporate title of applying bank)

(City or town) (State)

(Name) (Date)

(Name) (Date)

(Name) (Date)

(Name) (Date)
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NOTE: Inappropriate parts of the counsel's certificate should be marked out when it has been determined whether the bank is authorized
to purchase stock in the Federal Reserve Bank or, in the case of a mutual savings bank or similar institution, to make the required deposit
in lieu of a purchase of stock.

CERTIFICATE OF COUNSEL FOR FEDERAL RESERVE BANK

I, the undersigned, counsel for the Federal Reserve Bank of ,

do hereby certify that, in my opinion the ,

, , is legally qualified, under its charter and the laws

of the State of  , wherein it was incorporated, to purchase and hold stock in the Federal Reserve Bank
of  , or to make the required deposit in the Federal Reserve Bank of  ,
in place of purchase of stock therein, and to comply with the requirements of the Federal Reserve Act and the regulations of the Board of
Governors of the Federal Reserve System made in pursuance thereof, and that its attached application for membership in the Federal
Reserve System is in due and proper form. Having made the necessary examination of such application and the accompanying papers
which have a bearing on any legal matters involved and the state laws covering the organization and operation of this bank, I am satisfied
as to the legal matters involved, except as otherwise noted.

(Corporate title of applying bank)

(City or town) (State)

REMARKS:
(Counsel) (Date)
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