Commercial Checks Returned through the Federal Reserve

The daily average volume and average daily value of items are based on the number of business days in each quarter.1

2025:Q3 6 4.8 19 4.4 89 296 3,306
2025:Q2 5 1.6 20 -1.6 87 314 3,626
2025:Q1 6 1.9 20 2.1 91 330 3,625
2024:Q4 6 2.0 20 4.2 91 318 3,484
2024:Q3 6 4.3 21 3.0 90 322 3,564
2024:Q2 6 1.8 20 1.7 88 317 3,607
2024:Q1 6 0.8 20 1.7 91 317 3,482
2023:Q4 6 0.2 20 42 92 323 3,516
2023:Q3 6 4.1 19 2.5 90 305 3,381
2023:Q2 5 2.1 20 2.0 87 313 3,612
2023:Q1 5 2.5 19 2.4 86 311 3,615
2022:Q4 5 4.0 19 3.2 90 309 3,440
2022:Q3 6 9.5 18 5.8 89 285 3,200
2022:Q2 5 2.8 19 11.8 83 308 3,719
2022:Q1 5 2.0 17 2.7 82 280 3,419
2021:Q4 5 6.9 17 13.1 82 268 3,263
2021:Q3 5 17.0 15 1.2 76 233 3,085
2021:Q2 4 -10.6 15 2.1 65 231 3,568

2021:Q1° 5 4.2 15 5.4 76 247 3,257
2020:Q4 5 5.7 14 2.6 73 217 2,958
2020:Q3 5 14.9 14 17.6 71 218 3,048
2020:Q2 4 -39.6 12 24.6 62 185 2,978
2020:Q1 7 4.9 16 8.5 106 254 2,385
2019:Q4 7 1.2 14 1.6 112 234 2,092
2019:Q3 7 6.1 14 4.9 110 223 2,034
2019:Q2 7 0.3 15 7.0 103 234 2,268
2019:Q1 7 9.5 14 2.9 109 230 2,114
2018:Q4 7 0.4 14 5.8 118 233 1,971
2018:Q3 7 2.7 14 6.0 116 217 1,871
2018:Q2 7 23 15 4.1 111 227 2,042
2018:Q1 7 6.0 14 5.4 117 225 1,916
2017:Q4 8 4.0 13 0.8 127 217 1,709
2017:Q3 8 3.7 13 5.7 128 208 1,627
2017:Q2 8 1.1 14 6.5 122 218 1,790
2017:Q1 8 6.1 13 1.8 124 211 1,698
2016:Q4 8 3.3 13 0.7 134 210 1,565
2016:Q3 8 9.1 13 1.9 132 202 1,524
2016:Q2 8 1.2 13 4.1 121 206 1,694
2016:Q1 8 -10.7 13 -1.0 124 204 1,648
2015:Q4 9 -1.1 13 1.6 139 206 1,487
2015:Q3 9 6.0 13 3.9 136 197 1,448
2015:Q2 8 5.1 13 5.6 128 204 1,598
2015:Q1 8 -14.4 12 3.5 128 203 1,592
2014:Q4 9 5.2 13 0.2 147 207 1,411
2014:Q3 10 4.6 13 2.5 150 201 1,341
2014:Q2 9 1.1 13 2.0 143 206 1,439
2014:Q1 9 -11.8 13 3.2 149 212 1,427
2013:Q4 10 5.2 13 2.0 166 216 1,301
2013:Q3 11 3.8 14 33 169 213 1,259
2013:Q2 10 0.2 14 4.2 163 221 1,351
2013:Q1 10 -14.3 14 11.1 172 222 1,294
2012:Q4 12 1.4 15 10.7 197 246 1,247
2012:Q3 12 3.2 14 5.9 197 219 1,110
2012:Q2 12 1.2 15 1.4 188 229 1,217
2012:Q1 12 -16.2 14 6.5 196 233 1,185

'Data are updated quarterly. Values are subject to minor changes based on revisions to underlying data.

2
Prior to Q1 2021 reported "Average daily volumes" and "Average daily value" in the above data are based on the Federal
Reserve Board of Governors’ holiday schedule. Beginning in Q1 2021, reported "Average daily volumes" and "Average daily

value" are based on Federal Reserve Financial Services holiday schedule.
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https://www.frbservices.org/about/holiday-schedules#_blank
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n.a. Not available.
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