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n/a 

Comments: 

@@@We support the following major points: 

1) Warranty should apply to both corporate and consumer items, 

2) Using a revised version of the Proposed definition, clarifying that 
payable through items are covered, clarifying the meaning of account, and 
removing the notion of an agreement by the paying bank and its customer
related to a signature format. 

3) Scope of warranty should be according to the terms "on the face" of the 
check, consistent with UCC, 

4) Establish an implementation period of six months 

5) Unauthorized RCCs should be treated as warranty claims through the
adjustment process 

We do not support: 

1) Extending the midnight deadline 

2) Deferring for states to adopt UCC, 

3) Using MICR position 44 to identify such items. 
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