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The Honorable Ben S. Bernanke The Honorable John C. Dugan

Chairman Comptroller '

Federal Reserve Board - Comptroller of the Currency

20th Street and Constitution Avenue, NW 250 E Street, SW

Washington, DC 20551 Washington, DC 20219

Th_e,- Honorable Sheila Bair The Honorable John M. Reich
hatrman Director

The Federal Deposit Insurance Corporation Office of Thrift Supervision.

550 17th Street, NW 1700 G Street, NW

‘Washington, DC 20429 ‘Washington, DC 20552

Dear Chairman Bernanke, Comptroller Dugan, Chairman Bair, atid Director Reich:

As Chairman and Ranking Member of the Senate Committee on Banking, Housing and
Utrban Affairs, we have been following closely the development and implementation of the Basel
11 Capital Aceord (Basel IT). We understand that you have been working together to finalize the
regulanons that wil unplemcnt Base‘ ‘II. We both behcve strongly that he d isions you take in

c@mpetmveness of’ the US. nanc§1al system

History has taught us that adequately capitalized banks are in the best interest of'the
nau@n T fy ' ei' tter p031t10ned to weather unexpected economm shocks thercby protectlng

Because Basel II will have a significant and long-terin impact on our financial system, we
believe that it is imperative that all four federal banking regulators support the final Basel I1
regulations. Therefore, we urge you to' contmue your work with the goal of reaching a consensus
as soon as practicable.

Christopher Dodd " Richard Shelby P
Chaitman Ranking Member -
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