
 

 

 

 

 
 

 
 
 

 
 

 
 

 
 
 

 
 

 

From:	 "Mary Jo Devener" <MJDevener@westernsecuritybank.com> on 12/03/2007 03:45:04 
PM 

Subject:	 Reg. GG -- Internet gambling 

I would like to comment on the proposal of Regulation GG: 

The State of Montana along with many other states in the union participate in state ran lotteries, 
one form of consumer gambling.  The funds collected from consumers buying lottery tickets 
accounts for trillions of dollars used to fund various state programs across the country.  The 
Federal Government allows tribes to run casinos on their reservations, generating massive 
amounts of tax revenue for the tribe and the Federal Government.  Both of these gambling 
formats are government sponsored. 

The proposed Reg GG will require financial institutions to monitor the internet gambling 
activity of their customers, not government sponsored activity.  This intrusive monitoring places 
financial institutions between their customers and their money without cause.  Citizens of this 
great republic are allowed to spend their money in any legal manner that they see fit.  It is not 
the government's or the financial institution's place to monitor how they spend their funds.  

Additionally, the cost to monitor this activity will be burdensome to financial institutions and 
ultimately the cost would have to be passed on to the consumers, through higher service charges 
and/or lower rates paid for their deposits.  ACH or electronic transactions comprise a huge 
amount of the transaction base being processed by financial institutions on a daily basis.  To 
monitor for a specific type of purchase would be near impossible to perform with the current 
ACH structure in place.  The programming to identify a specific type of electronic transaction 
would be inordinately expensive, have a world-wide impact and would require the cooperation 
of all financial institutions around the world. 

The fact that state and federal governments sponsor and benefit from gambling, and yet are 
concerned about the impact of internet gambling is difficult at best to reconcile.  I would 
strongly encourage you to reconsider this legislation.  

Mary Jo Devener 
Senior Vice President 
Western Security Bank 
Phone: (406) 371-8210 
Fax: (406) 371-8205 


