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The Honorable Ben §. Bernanke
Chairman
Board af Govemors of the Federal Reserve System
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Dear Mr. Chairman:

'ndcrstand ﬂlat the Board 1s now preparing proposcd 1'uIes‘under the Home Ownersmp and

tifie -,.a,number of lendmg
enew rules:

ve f‘ camm of income ot assets necessary to repay the loan mcludnig the Iikely axes,_
insurance and fees.

¢ Eliminate Perverse Incentives to steer consumers into more expensive loans. For’
example, by prohil iting originator compensation that varies according to the terms
morigage, and promulgating rules that -eliminate abusive and dlscnmmatory Iencfmg-
practices.



http://UDISV.GUTIEnHEZ.lt
http://IWELVINl.WATT.NC
http://MELISSAL.BEAN.il

Improve Disclosures so' that consumers can ( 1y ﬁaﬂy tinderstand the material terms of
their loahs; and (2) better compare costs and. terms among different loans and loan
originators,

We are encouraged that the Board is taking these initial steps toward reforms that we hope will
be meaningful and lasting improvements to-mortgage lending.
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