
From: WardBumby@aol.com on 07/05/2007 05:50:03 PM 

Subject: Truth in Lending 

Dear Jennifer, 

I recently read an article by Eileen Ambrose in the Chicago Tribune regarding credit card disclosures that 
you are addressing. I have a brief comment regarding my thoughts which I plan to also share with 
Congressman Tom Petri, 6th District Wisconsin.
 

The United States has always tried to protect the financial wherewithal of the poor. We are failing very
 
badly when the likes of CapitalOne is offering a credit card with a spending limit of $300 at a 27% interest 

on daily average balance in addition to a $59 annual fee!
 

Here's the key: CapitalOne charges $59 annual fee! The Securities Industry has been providing 

"rolled-up" expenses on mutual funds for years. It's time that Credit Cards do the same.
 

Solution: Monthly statements should include 1.) Average Daily Balance; 2.) Annual Percentage Rate and, 

3.) What I would call an Effective Rate which includes the interest payments AND the Annual Fee.
 

We have to allow people a view of the big financial picture. CapitalOne is currently obfuscating their
 
statements by hiding the annual fee outside of APR. The American people are being duped. If you are
 
able to clear this up we may not have to worry about Social Security or the financial soundness of our
 
citizens.
 

Thank you in advance for your time.
 

Sincerely,
 

Ward Bumby
 

See what's free at AOL.com. 


