
From: "Barbara Johnson" <ceebeejay@hotmail.com> on 06/25/2007 11:50:12 AM 

Subject: Truth in Lending 

These are our comments for input to your proposed changes in credit card
companies disclosures: 1. Our credit card has a statement dated the 4th of
the month; we usually receive it 5 days later, about the 9th; the payment is
due by 1:00 p.m. on the 24th; we are instructed to allow 5 days for
processing; the payment is processed electronically, usually within 2 days. 
Therefore, rather than the customary 30 day period in which to pay, it is
actually shortened to 10 days:  9th to 24th = 15 days less 5 days to process 
= 10 days.  We always pay our full balance timely but really have to keep on
top of it because of the very short window. It would seem to me that the
bill could be received more promptlyby us,  that there should be more days
in which to pay, so that we do not have to worry about the penalties and
interest on late payment. Perhaps you will consider this and incorporate
these factors in your proposed changes.  B. Johnson 


