BoarDp oF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

Date:  April 24, 2007
To: Regulation R (Docket R-1274)--Public Comment File

FROM: Kieran J. Fallon

SuBJECT: Meeting with Representatives of the Consumer Bankers Association

On April 23, 2007, Messrs. Alvarez and Fallon of the Legal Division met
with the following representatives of the Consumer Bankers Association (“CBA™)
and its member institutions: Marcia Sullivan of CBA, Jeffrey Suhanic of National
City Corporation, and Gilbert Schwartz of Schwartz & Ballen, LLP. During the
meeting, the representatives reviewed the issues discussed in the CBA’s comment

letter on proposed Regulation R, which already is included in the public comment
file.



