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Subject: Truth in Lending 

Credit card companies are the reason why hard working Americans like myself struggle for years 
dreaming of a day that credit card dept is a thing of the past. I haven’t used my credit cards for years but 
since my balance is so high all my creditors raised their rates, two in particular are over 30%. I bought my 
home just over two years ago and now I can’t seem to refinance to pay off my credit cards because of my 
dept ratio. I’m working two jobs just to keep up with the credit cards and don’t see the light at the end of 
the tunnel unless my home increase in value. I understand that I put myself in this situation but can’t see 
how banks can justify the 30% financing charge; this is one of the reasons why my brother and his family 
just lost their home a couple of months ago. I’m determine to win this battle no mater what. Schools 
should make it mandatory for student to learn how not to get caught in the trap that creditors create for 
consumers like me. They are the future victims that credit card companies will target. 
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