
From: "Musgrove, Samuel O" <MusgroveS@BATTELLE.ORG> on 10/01/2007 06:45:02 PM 

Subject: Truth in Lending

 I’m worried that too much federal intervention will lead to credit card companies charging higher rates to 
offset their lost revenue, but the practice of them raising rates because of a late payment or dispute with 
another creditor must come to and end. If I have a dispute with my water bill and they report something to 
the credit bureau, why should my credit card interest rate go from 14% to 30%? They didn’t lose any 
revenue and they weren’t harmed. The same can be said regarding insurance companies use of credit 
reports to determine rates.
 There is so much erroneous information on a typical credit report that it’s not a good barometer of 
someone’s risk assessment anyway. 
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